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COUIIEH TOKJAJ 3A TEMHOCTTA

Ceabpxanue

1. Ilpeacrapsne Ha Jpy>KecTBOTO

2.KanuTan Ha J[pyXecTBOTO

3. CtpykTypa Ha J[pyxecTBOTO (KIOHOBA Mpexa, IbIepHu GUpMH)
4. Nudopmanus 3a opraHute Ha ynparienue Ha J{pyskecTBOTO

5. ®uHaHCOBO CHCTOSHYE

6.IIporno3u 3a 6Baemo pa3puTHe Ha JIpyKecTBOTO

7.Ona3paHe Ha OKOJIHATa cpeia U 6e30IIacHU YCIOBHA HA TPY A

8. OTroBOpHOCTU Ha PHKOBOJICTBOTO

1. IIpeacraBsiHe Ha JIPyKecTBOTO

OUJIKAB AJl (JpyXecTBOTO) € aKIHOHEPHO JPYXECTBO, PErHCTPHPAHO C pelleHHe Ha
ITnoBauBckuA okphkeH ¢bl no Gupmeno geno Ne 2189/1999 u Bnucano B Trproeekus peructsp
KbM AreHLNATa N0 BOMCBAHUATA,

Jpy>XKecTBOTO € jujaep B CTpaHaTa M PerMoHa ¢ OCHOBHATa cH JEeHHOCT — THProBHS C KaGesHU
u3senms, kaOemHa apMaTypa M. akcecoapd, eJleKTpoamaparypa, CpeACTBa 3a: aBTOMAaTH3allud,
MOHUTOPHUHI M BU3yaJIM3allus, eJEKTpoMaTepUaii, OCBETHTEHA TEXHHKA, EeKTPO-UHCTAIAIOHHH
CHCTEMH U HPOAYKTH..

OUJIKAB AJl npejnara WHXEHEPUHIOBU YCIYyTM M HW3BBPLIBA KOMILIEKCHO - 00C/yXBaHe —
HpoekTUpaHe, U3paboTBaHe, JMOCTaBKa, MOHTaX M NyckaHe B JeficTBHE Ha KOMIUIEKTHO
eNIeKTPOO03aBeXIaHe M ABTOMATH3alMd Ha OOEKTH, JMHMU W CHOPBHXKEHUS, MpPOeKTHpa H
Npou3BeXKAa OCBETHUTEJHHU TeNa, ell. Tabla HHUCKO HallpeXE€HUe, KOMIUIEKTHU pPasnpeeuTeHu
ypen6u 24kV, 6eToHOBH KoMmlekTHH TpanchopMaTopau nocroBe (BKTII), u3rpaxia noacraHnuu
110kV u 400kV, koreHepalluOHHM CHCTEMH W ApYru (CaMOCTOSTENIHO HIM 4pe3 IBLIEPHOTO CH
apyxectBo ,Amxenepunr” EAJ). :

Knuentu u maptaeopu nHa OUJIKAB ‘AJl ca napyxectBa, paGoremu B cdepara Ha

€NeKTPONnpON3BOJICTBOTO,  €JIEKTPONpEHOca U eNeKTpopasnpeleeHUeTo, NpelnpHuarus OT

TeNIeKOMYHHKAIMOHHUS CEeKTOp, (UpMY, 3aHUMaBaly C€ C eJeKTPOMOHTa’KHA, CTPOUTENHA U

ThpProBcka AeiiHocT u apyru. Cpen Tax ¢ ocobeHa 3HaUMMOCT C€ OTKPOSABAT HHBECTUTOPU U TIIAaBHU

H3OBIHUTEIMN Ha TONEMH U CTPYKTYPOONpEAEIAIiU 006eKTH, OBNrapckl HHBECTHTOPH OT MAJIKHA U
. CpeiHus Gu3Hec, IHPKABHU QUPMHU U 0GLIECTBEHY CAPYKEHH.
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ITpe3 2015 roauma JIpy>Ke€CTBOTO 3aBBPIIM IIPOLECa Ha CHIIECTBEHA CTPYKTYypHa IpPOMsHA, KaTo
OT/IeNY NIPOU3BOJICTBEHATa U MPOEKTHATa CH AeHHOCTH B JIBe blllepHH KOMIIAHWH:

e ,Hwxenepuur“ EAJl, xoeTo ce 3aHMMaBa C HH)XEHEPUHIOBA YCIYIH, NPOEKTHPaHe,
u3paboTBaHe, JOCTaBKa, MOHTaX M IIycKaHe B eKCIUloaTauusi Ha KOMIUIEKTHO
elleKTpoob3aBeXxlaHe U aBTOMAaTH3alMsA Ha 00eKTH, KaKTO U C IpOeKTUpaHe U MPOU3BOACTRO Ha
MeTanHU IukadoBe, OCBETUTENHM ' TeNla, €. Tablla HHUCKO HamlpeXeHue, KOMIUIEKTHH
pasnpenenuTenHy ypeadu 24kV u 6eToHOBH KOMIUIEKTHH TPaHC(HOPMATOPHH IIOCTOBE;

o , OUJIKAB Conap“ OOJ], koero npesara HHXEHEPUHIOBU YCIYTH, JIOCTaBKa U M3rpakaaHe
Ha (oroBonTanyHu enextpoueHtpamu (PELY) u cucreMn B pasnmmyHd KoHOUTypamuu —
CBbP3aHH KbM MpeXara, aBTOHOMHH M XHODMHH CHCTEMH M CHCTEMH 32 COGCTBEHO
notpebieHNe, Ha3eMHH WK CTPaJHU — 10 dacajy, XOPU3OHTAIHY U CKATHH NOKPHUBH.

Ypes croure apimepuu Apyxectra (Mmxenepunr EA L[, ®UIJIKAB Conap OO/, MAKKAB JTOOEJI
— Maxkesonns, u FILKAB Solar Enetji A.§. — Typums), kakto u camocrtosrenHo, ®UJIKAB
MPOXLDKA M aKTUBHO pasBMBa CBOATA JeHHOCT B o6nactra Ha BEW He camMo 10 OTHOLIEHHE Ha
JOCTaBKUTE Ha MaTepHad W YCIIYTH, @ U KaTo ISUIOCTHO u3rpaxaade Ha ronemu OEL] B possita Ha
EPC-xontpaktop. [0 MOMeHTa KOMMNaHMATa € ydyacTBala KaTO TIJIaBeH M3IBIHUTEN W/WiH
HOM3IBIHUTEN B 3HaUUTelIeH 6poii MpoeKTH 3a JoOKMB Ha eHeprys OT (JOTOROJITAHYHU CHCTEMH Ha
TepuTopuaTa Ha Boirapus, Mepuns, Pymsuus, Makenonns, Kunsp u Typuus.

B xpas Ha 2016 rommHa /Ipy>XeCTBOTO CTaHa €IUHCTBEH COOCTBEHHK Ha PYMBHCKOTO MPOEKTHO
apyxectBo (SPV) SC Solar Remus S.R.L., npurexapamo ¢ortopontanmyen mapk (2160 kWp) B
6nusoct g0 bykypem. Ilpuno6uBaneTo crioMorHa 3a 3aKkpuaHeTo Ha BiemaHe Ha O®UJIKADB ot
Apostolos Bobolas S.A. , mpoM3THyamo OT JOTOBOP 3a CTPOMTEICTBO Ha (DOTOBONTaMYHATA
HHCTaNalys, OCHOBEH aKTUB Ha pyMBHCKOTO SPV.

Vixonomuyeckata cutTyanusd npes 2017 roguHa me npons/kaBa [a IpeaU3BUKBA IIPOMEHU B
oTpachJia, B koiito ®HJIKAB AJ] paGotu. 3a 2016 romuHa 3a pscT Ha UKOHOMHKATa B CTpaHaTa
Geme 3,6%. MozensT 3a HKOHOMHYECKH pacTex 3a 2016 roguHa € JOMHHHpPaH OT U3HOCA — T.€.
npoJaX6uTe U3BBH CTPaHaTa ca Te3H, KOUTO B OCHOBHA CTEMEH CTOAXa 33/ pacTexa Ipe3 chluaTa
roguna. ToBa poHsAkbAe Gellle ocHOBHaTa mpuynHa npe3 2015 romguna ®PUIIKAB A/l na y4ypemu
FILKAB MIG d.0.0. — AbIIEpHO THPrOBCKO ApY>xecTBO B ChpOus, upe3 KoeTo ga 3apaboTé u Ha
TO3U masap. B cTpemexa cu 3a pasmiMpsBaHE Ha BBHHINHUTE Na3apd U WHBECTHHMH B CHCEIHU
IbpkaBy, Gellle 3apbplieHa HOBaTa ThPrOBCKO-CKIafoBa Gasa Ha TEPUTOpUATA Ha MakeloHu,
TI0J13BaHa OT JblepHoTo apyxecto Ha ®HJIIKAB A/l B Makenonus — MAKKAB JIOOEJL

CrnopeZ1 mporaosute Ha MunucrepctBo Ha ¢uHaHcute, BBII Ha cTpaHata npes 2017-2018 roauna
me gocTHrHe peecT ot 2,9%. B Tasu Bpp3ka JlpyxecTBOTO TpsaGBa Ja NpOAB/DKH paboTa 1o
pasinupsBaHe Ha HOMEHKJIaTypaTa ¥ IPeAIaraHeTo Ha IPOAYKTH U YCIYyTd OT Gbp30pa3BUBalIiTe ce
HOBM HaIpaBJIEHHA — pellleHus 3a eHepruiiHa eeKTHBHOCT, HOBY MKOHOMUYHHU CBETOM3TOUHULM U
BB300HOBAEMU €HEPruiiHd W3TOYHULM: BATHpP, BOAA, CIbHUE, Guoeneprus. ®UIIKAB Al ce
pasBHBa B Ta3¥ HAcOKa ype3 y4yaCcTHE B IIPOEKTH KaTO IVIaBeH U3I'BJIHWTEN MU MOAM3IILIHATE,
Tpyna HOy-Xay, Cb3JjaBa KOHTAaKTH M NMapTHROPCKH B3a¥IMOOTHOIIEHUA C BBHIIHU JpYXecTBa U
opraHusaliud, paGoTH ¢ HayYHM WHCTUTYTH, y4acTBa B CBHBMECTHHM IIPOM3BOJACTBA C TiX,
KaHAUATCTBA C TOTOBU IIPOEKTH 32 U3IOI3BaHe Ha CPEJCTBA OT CTPYKTYpHHUTE POH/I0BE ¥ IPYTH.

JIpy>kecTBOTO He pasBHBa HYYHOU3C/IeI0BATENICKa M Pa3BOliHa IEHHOCT.
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2. Kanuran Ha J{pyxecTBOTO

PeructpupanusT ocHoBeH kanuTtai Ha J[pysxkectBoto KbM 31 mexemBpu 2016 roauHa € B pa3mep Ha
20 000 xmn.nB. u ce pasgens Ha 2 000 000 oOuKHOBEHM aKHMM ¢ HOMMHaNHa croiiHocT 10 neBa.
AKLnoHepH ca JepeT ¢pusnuecku auna. IIpe3 2016 roAuHa ca NpeXBBPIEHU aKLUH 10 HOMHHAJIHA
CTOMHOCT OT [Be (PM3MYECKU JIMIA HA TPUMa HOBH aKLMOHEPH, ChINO (U3MYECKHU JINNA, KaTo He ca
U3JaBaHN HOBU akiui. IIpexpopiiennTe akuun npeactrissar 31.45% ot kanuTana Ha JpY>KeCTBOTO.
Kbm 31 mexemBpu 2016 roguHa pasMepbT Ha HETHUTE akTHBU Ha J{pyxecTBoTo € 42 894 Xui. JIB.
(2015: 42 876 xun.uB.).

3. CTpykTypa Ha J{pPYKECTBOTO (KJIOHOBA MpeXa, IbliepHU Gupmu)

OUIIKAB AJl pa3nonara cse co0cTBEHa KIOHOBA Mpexa B Isharta ctpana. l{eHTrpanHusr obuc u
OCHOBeH cknag ca B rpaj Iliomus. B rpajgomere Byprac, Cnusen, Bapna, Codus u Pyce
JIpy>kecTBOTO pasmolyara ¢ ThprOBCKH 6a3H, ChbCTOSIIY C€ OT INOYPYMH U TOJEMH CKIAJJOBH ILIONIH,
a B rpazoseTe Benuko TopHoBo, Illymen 1 TII0BAMB — yNIpaB/isBa Mara3uHu.

OUIIKAB AJl nMa ISUT0RO ydaTHe B CICOHUTE APY>KECTBA:

No | HaumeHoBaHHE HA IPEANPUATUETO, KBIETO € . TIpenocna cToiHOCT
Bpoii % Ha y4acTHeTO B
o HHBECTUPAHO MO MOCHEHA ChACOHA Ha UHBECTHIIUATA B
AKIUK/IA70BE KanuTajia

pexn perucrpanus XWJ1. JIB.
1 [MHXEHEPHHI EAL] 10 000 139 100.00%
2 | O®WIKAB COJIAP OO/ 3 500 35 70.00%
3 .| MAK KAB OO/, Makenonus 600 000 1168 100%
4 | OWIKAB JUCTPUBYILIVA OO/], PymMmBHUSs 88 000 1222 71.4%
5 | OHUJIKAB COJIAP EHEPJ/DKU AC, Typuus 100 000 71 100.00%
6 | ®UIKAB MUT, Cop6us 5000 50 51.00%
7 | TECITPO I'PUIH EHEPJIXXU CPJI, PymbHus 100 1 100.00%
8 | COJIAP PEMYC CPJI, PympHus 1000 4 99,8%
9 | ©UWJIKAB CBH CPJI, Pymbuus 99 0,4 99.00%
10 | APYTH ‘ 7 4.00%-~5.00%

O6mo: |

4. Mudopmanma 3a OPraHuTe Ha ynpasjaenue Ha J[py:xkecTBOTO
Opranute Ha ynparienne Ha JIpyxectBoTo ca O6moTo chOpaHue Ha akuuonepute U ChBeTa Ha
mupexropure (CH). JIpyecTBOTO ce NpeCTaRIABA OT eAuH M30bIHUTENEH TUPEKTOD.

K®M 31 nexemBpu 2016 roguna, CJ] Ha ®UJIKAB AJl ce cheTou OT celieM WieHa, KaKTo ClIe/Ba:

AR G e e

Huxona Toxopos AppaMoB, npezceaaren Ha CH;

Hran CroiikoB Kykog, uinen Ha CJI;
Bacun HukonoB Maaancky, wien Ha CJI;
Pymen Xpucrop [1ankos, wien Ha CJI;

Maprapur Credanor I"'eoprues, wien Ha CJI;

JIzuesap ManonoB MaHoioB, wied Ha CI;

Aranac MpanoB TanueB, wieH Ha C/ - 3meinHUTENEH AUPEKTOP.
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IonyvyenuTe BBH3HATPRKIEHUS OT ChBeTa Ha JupekTopure 3a 2016 romusa ca B pasMep Ha

252 xui. nB.

OrnepaTHBHOTO PBKOBOACTBO Ha J[pyKecTBOTO € OCBLIECTRABA OT:

1. HsnenHuTeNneH AUPEKTOp;

2. JIupexTopyn AUpEKLUH;

3. . PpxoroauTenn HampapieHus;

4.  AHaMUTHYHY CHEUUATUCTH ¥ AAMUHUCTpALH.

Heitnoctra na JIpykeCTBOTO € pas3JieieHa B CIISAHUTE TpH HallpaBlIeHUs:

1. Trproecka AEHHOCT - IEHHOCTTA € CTPYKTYypOOIpeAeslla 3a KOMIaHuaTa karo 3aeMa 97% or

001mus obewm;

2. IlpoekTHa AeiHOCT - K0ATO npes 2016 romina obxeaia 3% ot obuus 06em;

3. O6modyHKIHOHATIHY JEHHOCTH.

5. DHHAHCOBO CHCTOSTHHE

Ilpes 2016 roguna npoAbXKM JUBepcHUKallUsTa Ha OM3HEcA Upe3 NPEXBBPIAHE HA HAKOU
JeifHOCTH B JbluepHUTEe OpeAnpuatus Ha @uiukad AJl. Bee mo-ronsMa 4acT OoT AOrOBOPHTE,
M3IBIHABAHM B MuUHAT0TO OT @uikab AJl; ce peanidsupaTr AUPEKTHO OT ABUIEPHUTE. APYIKECTBA.
Topa BoAM 1o HaMaisBaHe Ha 060poTa Ha JIpY>KeCTBOTO 3a CMeTKa Ha AbINEPHHUTE KOMIIAHHH, KaTO
CBHUIEBPEMEHHO Ce 3ara3Bar NPUXOJMTE Ha KOHCOIUAHPAHA OCHOBA U BBIIPEKH TOBA C€ MOJ0OpABA

MapXbT Ha nevyanbara npes 2016 roauna.

31 pexemMBpH 31 AexemMBpH HNimenenue
2016 2015

IIpuxoau oT npoAaxGu 61 156 70 606 -13.4%
HeTtna neuan6a oT JeitHocTra 298 314 -5.1%
CyMa Ha akTHBUTE 77 179 76 626 0.7%
Cyma Ha macHBUTE 34 285 33 750 1.6%
Co6cTBen Kanutai 42 894 42 876 0.0%
Tekyly akTHBH 51376 51074 0.6%
Tekyly Hacueu 33217 33 443 -0.7%
O6Wa IMKBUAHOCT 1.55 1.53 13%
BBp3a IMKBUAHOCT 0.78 0.74 5.4%
Vsnon3BaHe Ha KanuTaja 56.00% 56.00% 0.0%
PentabunHocT Ha cOGCTBEHUS KanuTan 1.00% 1.00% 0.0%
KoeduuueHT Ha puHaHCOBAa aBTOHOMHOCT 0.56 0.56 12.0%
Koeduuuent Ha ¢uHancoBa 3a/UThxHsIIOCT 1.80 1.79 0.6%
OGpaniaeMocT Ha aKTHBHTE 79% 92.00% -14.1%
Heten 0GopoTen Kanurai 18159 17 631 3.0%
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6. duHaHCOBH HHCTPYMEHTH H (HHAHCOB PHCK

B cBosTa meiiHocT JIpy:KecTBOTO € U3NOXEHO HAa MHOXECTBO (PHHAHCOBH PHCKOBE — Ia3apeH pHCK
(BKIIOYMTENHO BalMyTeH DHCK, JUXBEH PUCK M I€HOBH PHCK); KpeJUTeH pHCK M pHcKa Ha
JTUKBUAHOCTTA. JIpy>KECTBOTO He M3ION3Ba JePHBAaTHBHH (PUHAHCOBHM MHCTPYMEHTH 3a yIIpaBleHHe
Ha (pMHAHCOBHUS PUCK.

Ilasapen puck
Banymen pucx

JIpy>KeCTBOTO W3BBPLIBA TPAH3aKLMU B 9YXKJECTPaHHa BalyTa, JEHOMHUHVPaHU MPEJMMHO B €BO.
T kKaTo KypChT Ha €BPOTO € (UKCHpaH KbM J€Ba, J[pyXKeCTBOTO HE € M3/I0XKeHO Ha BallyTeH PHCK
3a TasM BanyTa. [IpeBuA MankuTe o6eMH Ha TPaH3aKLUH B PYTH 9yXKAECTpaHHU BAYTH, PUCKBT €
MHHIMAIEH.

Juxeen puck

Teit kaTo JpyKeCTBOTO HsMa 3HAYMMH JIMXBOHOCHM aKTHBH, INpHUXoJAuTe Ha JIpyXeCTBOTO WU
onepaTHBHHUTE [IApUYHK MOTOLM €A HE3ABUCHMH OT IIPOMEHWTE B Ma3zapHUTE HUBA Ha JIMXBHTE.
DUHAHCOBUTE HHCTPYMEHTH, KOWUTO MOTEHIMATHO H3Narar J[py>KecTBOTO Ha IMXBEH PHCK, ca
npeauMHO OaHKOBHTE 3a€MM M JIoroBopuTe 32 (uHaHCOB N3uHT. Thil KaTo OpH M3MON3BaHNTE
3aeMH JIOTOBOPEHHSAT JIMXBEH MPOLEHT e ¢ ¢uxcupana Haxdaska Hajy EURIBOR; lpyxecTBoTo
HOTEHIMAHO € U3N0KEHO Ha PHCK Ha TapHYHYs NOTOK.

Ienosu puck

JpyKeCTBOTO He € M3NOXKEHO Ha LEHOBH PHCK, Thil KaTo HE MpUTEXKaBa aKTHBH, YUUTO LEHH ca
00BBp3aHH ¢ LEHUTE Ha MEXAYHAPOAHUTE I1a3apH.

Kpeoumen puck

OHNHAHCOBUTE aKTHBHU, KOUTO MOTEHLUUATHO U3Narar J[py>XecTBOTO Ha KpeJUTEH PUCK, ca IPEJUMHO
B3eMaHUATa MO NpoJAaxOu. JIpyKecTBOTO MMa 3HAuUTeNHA KOHLEHTpauus Ha KPEJUTEH PUCK B
onpefienesy kmueHTH. OCHOBHO JIpY>KECTBOTO € W3JIOKEHO Ha KpeOUTeH pUCK, B clydail ye
KIMEHTUTe He W3INATAT CBouTe 3aabiokeHus. [lonuTukara Ha JIpyxecTBOTo B Ta3u obnacT e
HacoYeHa KbM OCHIIECTBsIBaHe Ha NpoAakOM Ha CTOKU Ha PascpovYeHO NJalljaHe Ha KIHUEHTU C
NOAXOAAIla KpeAWTHa pemyTauus, OasupaHa Ha OINeHKa Ha KpeJluTHaTa uCTopus U
ITaTeXOCMOCOOHOCTTa Ha KIIMEHTa, 0YakBaH o0eM Ha mpoJaxOuTe KbM KIUEHTA, pelyTanus Ha
KIMeHTa, pedepeHIysa OT KOHTpareHTH Ha KIHeHTa 1 APYry nofobHu. 3a KIMEHTHTE Ha Pa3CpOueHO
IUIalaHe ca BHBEACHN KpeJUTHU NUMUTH, B paMKUTe Ha KOUTO T UMar MmpaBo J1a 3aKynyBaT CTOKU
Ha pascpoueHo 3anfamane. KpeUTHHTE TUMUTHU ce CleaT TEKYIIO OT ThProBCKaTa AUPEKUHUI Ha
HpyxecTBOTO.

Jukeuoen puck

JIUKBUZIEH PUCK € PHCKBT, Ye JIpYyKeCTBOTO MOxe Jia cpelliHe 3aTpyAHEHMs TpH INoracsiBaHe Ha
cBouTe (uHAHCOBH 3aibkeHns. C uen ynpaBleHHe Ha TO3M PHCK PBKOBOJCTBOTO MOAXBPHKA
ONTHMANHO HUBO OBP30 NUKBUIHY aKTUBU (IAPUYHU CPEZICTBA U B3EMaHU:), KaKTO U BE3MOXKHOCT
3a yCBOsIBaHe, [IPU He0OX0MMOCT, Ha KpeIUTHA JTNHYS.
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7. Ilporno3u 3a 6bA€110TO pa3sBUTHE Ha JIpyxecTBOTO

3ana3BaneTo HA JMJAEpPCKaTa MO3UIKMS Ha OBIrapCKus Na3ap W pasliUpABAHETO HA MPUCHCTBUETO HA
JIpy>KeCTBOTO Ha MEXAYHApOIHUTE Ma3apyu MOXe Ja ce peainu3Kpa, KaTo ce paGoTH LEICHACOUSHO B
CJIETHUTE HATpaBNICHMS:

1.

2.

OTkpuBaHe Ha HOBM TOTEHUWaJHM KJIMEHTH B CTpaHaTa U B uyxOuHa. Ch3AaBaHE HAa HOBU
JIOSUIHY KJIMEHTH, KaKTO U 3aI1a3BaHe Ha JOCETAIIHUTE;

VeenuyapaHe Ha peajdsanusATa Ipe3 TOJNEMH CTPOMTENHM U HHXXCHEPUHTOBU (GUPMH U
opranuzalui. CBTpYAHUYECTBO U  CBBMECTHO ydyacTMe IIpM  M3NBIHEHHETO Ha
NHQPACTPYKTYPHU W €HEPruiiHM NpoeKTH (TIPedHUCTBATENHN CTAHLMM, €HEPIrUUHM IIPOEKTH,
HOBM BBH30GHOBSEMH EHEPrUMHYM W3TOYHULM, PEKOHCTPYKIMA HA JKENEe30IIbTHA M OOILECTBEHA
MH(PACTPYKTYpa M APYTH);

ToambpakaHe Ha MOCNEIOBATENHA AUCTPUOYTOpcKa MonuTHKA ¢ josnaute Ha OUIIKAB Al
ThproBcky (MPMHM, MO3ULMOHUPAHU BHB BAKHU pernonn U TIpeJmpueMaHe Ha LENeHacOYeHH
JIeWCTBHA 3a TAXHOTO MOJTIOMaraHe;

IlpoyuBane, OCBIIECTBIBAHE HA THPBOHAYAJIEH KOHTAKT U CTAPTUPAHE HA PETYNAPHU AOCTABKH
C UHBECTUTOPUTE U U3MBIHUTENUTE MO OOEKTH, (PMHAHCUPAHU N0 ONepaTUBHUTE NpOrpaMu Ha
Erponeiickute cTpykTypHU GOHIOBE;

. ITomo6psBaHe Ha OpranMsalliOHHATa CTPYKTYpa U MOBHIIaBaHe e()eKTUBHOCTTA Ha GUPMEHUTE

IpOLECH 4Ype3 U3MOJI3BAHETO B I'BJIHA CTENEH Ha Bb3MoxkHOocTUTe Ha ERP-cuctemara ¢ uen
MOCTUraHe Ha KOHKYPEHTHO MpeIUMCTBO B OpaHIia;

ITocrosHHa paboTa Mo OTKpUBaHE U BHEJpSBaHE HAa HOBU NPOAYKTH M pELIEHUS B THProBCKaTa
JIefHOCT ¢ BUCOKA HOpMa Ha Neyan6a, u3npepapBalll KOHKYpEHTUTE Ha 1a3apa;

PasmnpsBane Ha MexayHapomHoTo npuckeTBue Ha ®UJIKAB AJl, BKIIOYUTENHO M 4pe3
CH3/1aBAHETO U MHBECTULIMHUTE B JBLIEPHH JIPYKECTBA C MIPEAMET Ha JeHHOCT, NOJXO/ ALl B Hall-
rojsMa CTemeH 3a OusHec cpeflaTa M BB3MOXKHOCTUTE 3a pacTeXX Ha TEpPUTOpHSATA Ha
CHOTBETHATA AbPXABa;

Amnanusupase Ha BB3MOXKHOCTHTE 3a CBLIECTBEHO IoA0OpsBaHe Ha pEeHTAOMIHOCTTA Ha
JpyxecTBoTO Ype3 6u3Hec koMOGuHaALMY (CIIMBaHUS U NIPU0GHBaHMS);

8. OnazBaHe Ha OKOJHATA CPea H (e30NACTHH YCI0BHS HA TPy

Bbe ®UJIKAB AJl € BHelpcHaTa UHTETpUpaHa CHCTEMa 3a YNpaBl€HUE Ha Ka4eCTBOTO, OKOJHATa
cpefa W 3[paBOCIOBHU W Oe€30macHM YCJOBMS Ha TpyZd, 3a KoeTo JIpyXecTBOTO IpuTeXkaBa
ceptudmkaru ISO 9001:2008; ISO 14001:2004 u BS OHSAS 18001:2008, uznanenu ot Bropo
Bepurac Ceprudmkeiimrsn. Ilpencron mpes mecen Maii 2017 rogusa pecepTiduxaliys MO HOBUTE
Bepcuu Ha cTanfapture ISO 9001:2015; ISO 14001:2015.

9. PazxpuBane Ha uHpOpManus cbriacHo THproeexus 3aKoH

Ilpe3s 2016 roquna ®unkab AJl HaMa CKIFOYeHH JoroBopH o 4i. 2406 ot T3.

KoM 31 nexkemepu 2016 romuua YieHOBETE Ha CHhBETa HA JUPEKTOPUTE MPUTEXKBAT CIeHUS Opoil
aKLUK Ha JIPY>KECTBOTO:

e Hpan Croiikor Kyxos — 433 000 6p.

Pymen Xpucros Lankos — 433 000 6p.
JIbuesap Manonors Manonos — 300 000 6p.
Bacui Huxonos Magnaucku — 80 000 6p.
Mapraput Credanos I'eoprues — 80 000 6p.
Huxkona Tonopor Arpamos —45 000 6p.



OrMi[AeG

ARG,

Ipe3 2016 roayza 4neHOBETE HA ChBETA HA AUPEKTOPUTE Ca IMPEXBbPIUIN Cle/IHUS OpOH aKIyu:
e Bacun Hukonos Manaucku — 309 000 6p.
e  Maprapur Credanos I"'eoprues — 320 000 6p.

KsM 31 gexemspu 2016 romyna yyacTHeTo Ha 4neHoBeTe Ha ChBeTa Ha IUPEKTOPUTE B ThPrOBCKU
JPYXKeCTBa KaTo HEOTPAaHNUEHO OTTOBOPHM CHAPYXKHUIIM, NPUTEKABAHETO HA NIOBEYE OT 25 HA CTO
OT KanuTala Ha Ipyro APY>KECTBO, KAKTO ¥ YYaCTHETO MM B YIIPaBICHHETO HA APYTH JIPYXKECTBA WM
KOOIIepaliy KaTo NPOKYPHUCTH, YIIPABUTENH UIH YIE€HOBE HA ChBETH € CIIEIHOTO:

e Hsan CroiixoB Kykos — ,Kykos u Ko“ EOO]I — yyactve B kamuTana rnosedye ot 25% u

yrnpaBuTen ‘

e Pymen XpucroB llankos — ,.Punxom 4 EOO]] - yyacTHe B KamMTalna noeede ot 25% u
ynpaBuTen

e JInruezap Masonos Manonos — ,,Hunexc — 2 OO/l - yuacTue B kanurana nosede ot 25% u
ynpaBuTeN -

¢  Bacun Huxonos Maaancku — ,,Enextpym EOOJI - yuactue B kanurana nosede ot 25%

e Mapraput CredanoB ["'eoprueB — ,,deénnkc Crnoptuar I'yyac” OO/ - yuacTve B xanuTana
noseue oT 25% ¥ ynpaButen _

e Artanac UpanoB TanueB — ,Enextpo Muc*“ QO] - yyacTHe B kanuTana noseude oT 25% u
ynpasuTen, ,, Amkenepunr” EAJl — unen Ha ChBeTa Ha AMPEKTOPUTE

10. Cu0uTud coaex 1aTaTa, KbM KOSITO € ChCTABEH MOJAUIIHUAT (PHHAHCOB OTYET

Cnen narata, KbM KOSITO € ChCTaBeH TOJMINHMAT Q)HHaHCOB OTYET HE Ca HACThIHUIM CBIICCTBCHU
C’I>6I/ITI/Iﬂ, KOMTO M3UCKBAT ONOBECTABAHEC WIIM KOPECKUHUNA B M'OAUINBHA Q)HHaHCOB OTYECT.

11. OTroBOpHOCTH Ha PHKOBOJCTBOTO

PBKOBOJICTBOTO NOTBBPIXK/IaBa, Ue € NpHiaraio nocie0BaTeNnHo aflckBaTHa C1eTOBOHA ONMTHKA 1
4e [IpY M3roTBAiHe Ha (uHaHCOBHA oT4eT KbM 31 nekemBpy 2016 roausa, € criaseH NPUHIUIOBT HA
HpPEeANasIuBOCT MpH OLIEHKA Ha aKTHBHTE, TACHBUTE, NPUXOJUTE U pasXoAUTe. PHKOBOACTBOTO €
OTTOBOPHO 32 KOPEKTHOTO BOZIGHE Ha CYETOBOHMTE PETHCTPH, 3a LIeNnechoOpa3HOTO YIpaBleHHe Ha
aKTUBUTE M 32 OpeAnpreMaHe Ha HEOOXOIUMATE MEPKH 32 M30ArBaHe Ha HapeAHOCTH.

ArtaHac TaH4YeB
HsnbaHUTEeH AUPEKT

17 Mapt 2017 ropusa 3
rp. ILtopaue



OMMiAG

FIiAR

HAOKJIAJl HA HE3ABUCHUMMUS OJUTOP
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JOKJIAI HA HESABUCHUMMA OJTUTOP

Jo Axuuonepure Ha
®unkad Al

JOKJIaJ OTHOCHO OANTA HA HHAMBHAYAHUA (PHHAHCOB OTYET

Mrenue

Hue m3pbpmmxmMe oauT Ha WHAMBHAYaTHHS GuuHancoB orueT Ha Ouikad AJl (,,JpyxkecTBOTO*),
ChIbpXKAL HHAMBUAYAICH OTUET 3a (PUHAHCOBOTO ChCTOsHUE KBM 31 nexemBpu 2016 roausa, KaKTo
Y MHOMBUIYaJleH OT4eT 3a BCeOOXBaTHHS AOXOJ, MHAUBHIYAICH OTUET 3a IPOMEHHTE B COOCTBEHHS
KaIuTa)l ¥ UHAWBUAYAJICH OTUeT 3a MApHYHWUTE MOTOHM 3a TOAMHATA, 3aBhPIIBAIA HA Ta3M JaTa,
KaKTO M IpUWIOKEHHEe KbM (HHAHCOBHMS OTHYET, CBIBPXKAIO OOOOIICHO OMOBECTSBAHE HA
CHLIECTBEHUTE CYETOBOJHU MOJUTHKH U pyra MOSCHUTENHA HHbOpMAaIHsL.

Ilo Hame MHeHHe, NPWIOKCHUAT WHOMBUAYAJeH (DHHAHCOB OTYET HPEACTaBs JOCTOBEPHO, BBHB
BCHUYKH CBIISCTBCHH aCIIeKTH, PHHAHCOBOTO CheTosHMe Ha JlpyxectBoTo kbM 31 mexemepu 2016
rofiiHa M HEroBHTe (pUHAHCOBHM Pe3y]TaTH OT AeHHOCTTa W MapUdHUTe My IOTOIM 33 TOJUHATA,
3aBBPIIBAIIA HAa Ta3H JaTa, B COTBETCTBHE ¢ MeXIyHApOOHUTE CTAHAAPTH 33 (PUHAHCOBO OTUHTAHE
(MC®O0), npuern ot EBponeiickus crio3 (EC).

bBasa 3a uspazneane na muenue

Hue wzpbpmuyxme Hamms OOuT B CHOTBETCTBHE ¢ MexayHapoaHuTe oquropcku cranaapta (MOC).
Hamure OTTOBOPHOCTH CBHITIACHO T€3W CTAHAAPTH Ca ONMCAHU JOIBIHHUTENHO B pasliesa OT Hallus
Joknaj ,,OTTOBOPHOCTH Ha OJWTOpa 3a OAWTA Ha MHAMBHIyamHUd ¢uHaHCOB oTueT. Hue cme
HesapucuMu oT Jlpy:KecTBOTO B CchOTBeTCTBHE ¢ ETHyHHA KoAeKC Ha mnpodecHOHATHHTE
cyeropoauTe Ha ChHBETa 3a MEXIYHAPOAHH CTAHAAPTH IO eTHKa 3a cueroBoaureau (Kopekca Ha
CMCEC), 3aeqs0 ¢ eTHYHMTE H3HMCKBaHHs Ha 3axowa 3a HeszaBucuM dunancos oxut (3HDO),
MPUJIOKHUMH 10 OTHOILICHUE HA HAIIUS OJUT Ha MHIUBUAyaTHUS GUHAHCOB OTUEeT B bhirapus, Karo
HHE U3IBJIHUXME U HAIUTE APYTH €TUIHU OTTOBOPHOCTHU B CHOTBETCTBHE ¢ M3HckBanuaTa na SHOO
u Kogexca nva CMCEC. Hue cuutaMe, 4ye OZMTOPCKHTE AOKA3aTENICTBA, MOMyYeHHM OT Hac, ca
JOCTaThYHU M YMECTHH, 34 [1a OCUTYpST 0a3a 3a HAaeTo MHeHHe.

Apyza ungopmayua, pasnuuna om unOuguOYanHuA PUHAHCO8 omyem u OOUMOPCKUA OOKNAD
6bpXy HE20

PrxoBOmCTBOTO HOCH OTTOBOpHOCT 3a Apyrata mHdopMarnus. [pyrata urdopmanui ce ChCTOM OT
JOKIaA 3a JEWHOCTTa, HM3TOTBEH OT PBKOBOACTBOTO ChIIacHO I'naBa ceama OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIIOYBA WHOUBHAYAIHHSA (PUHAHCOB OTUET M HAIIUI OINWTOPCKU JOKIIA
BBPXY HETO.

HameTro MHeHHME OTHOCHO MHAMBHAYAIHHS (PMHAHCOB OTYeT He oOXBalla apyrara MHGoOpMaIws u
HHe He u3pa3sBaMe KakBaToO U Aa ¢ ¢popMa Ha 3aKIIOYEHHEe 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He
€ U3PHYHO MOCOYCHO B IOKJIAa HU U [0 CTENEHTa, 0 KOSTO € IOCOUCHO.

BBB BpB3KA ¢ HAWIKS OAWT HA MHIUBUAYAIHHS (UHAHCOB OTUET, HAIATA OTTOBOPHOCT CE ChCTOH B
TOBAa Ja NpoyeTeM JApyrata HH(OpMaims W 10 TO3M HAYMH [a NpPeleHHM [Jalld Ta3d JApyra
uHpopMaIUsg € B CHIIECTBEHO HECHOTBETCTBHE C MHIUBHAYATHUS (PUHAHCOB OTYET WIM C HALIUTE
NO3HaHus, MPUAOOUTH 0 BpeMe Ha OJHTA, WM MO APYT HAUMH H3IJIEKIA Ja ChABPIKA CHIIECTBEHO
HEITPaBUWIIHO JOKJIAABAHE. :

& et &F
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B ciyyaii ue Ha 6asata Ha paboTara, KOSTO CMe M3BBPLIMIH, HHE NOCTMTHEM O 3aKIIOueHye, de €
HaJMIle CBUIECTBEHO HENMpPAaBMIHO NOKIA/BaHe B TasH Apyra MadopMaimsi, OT HAC Ce M3MCKBA 1A
JOKJIaaBaMe To3H (akT.

Hsamame xakBo Aa JOKJIaaBaMe B TOBA OTHOLICHHEC.

Omzogoprocmu Ha pvKOGOOCHEOMO 3a UHOUBHOYATIHUA (YUHAHCOE8 OMYem

PBKOBONCTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO M JOCTOBEPHOTO IPEACTABIHE HA TO3M
UHAMBUAYaNeH GHHAHCOB oTueT B choTBercTBHEe ¢ MC®O, npminoxumu B Beirapus u 3a Takasa
CHCTEMa 34 BBTPELICH KOHTPOJ, KAaKBaro pPBKOBOJACTBOTO ONpeAeNis Karo HeobXxoauma 3a
OCHT'YPsIBaHE H3TOTBAHETO HA (PMHAHCOBH OTYETH, KOMTO HE CHIABPIKAT CHIIECTBEHH HEIPABMITHA
OTYUTAHHMA, HE3aBHCHMO JAJH IBJDKALIM CE HAa H3Mama WM Ipelka.

Ilpu wsroTesHe Ha WHAWBHAYalHus (HHAHCOB OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 32
OLIEHsABaHe CcnocoGHocTTa Ha JIpyKeCTBOTO Ja NpOABIDKA nNa (QYHKIHOHWpPA Karo nekcTBamio
NpeInpUATHE, ONIOBECTABAHKH, KOraTO TOBA € NMPHJIOKUMO, BBIIPOCH, CBBP3aHHU C NMPENIOIIOKEHUETO
3a JefiCTBAIIO NPeANpPUATHE W M3IION3BAMKA CUETOBOAHATA 6a3a HA OCHOBATA HA MPEATIONOKEHHETO
32 JEHCTBAllO INpPEANPHUATHE, OCBEH AaKO pPBKOBOACTBOTO HE BB3HAMEPSBA Ja JIMKBHAMPA
Jpy>kecTBOTO MJIH J1a IPEYCTAHOBH JeHHOCTTa MY, HUIH aKO PHKOBOJCTBOTO HA IPAKTHKA HAMA APyTa
aJITEPHATHBA, OCBEH J1a NOCTBITH 110 TO3H HAUKH.

OmzoeopHocmu Ha 00UmMOpa 3a 00UMA HA UHOUGUOYATHUA YUHAHCO6 OMmyem

Hamire mesmu ca na noyydum pa3ymMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOB2 JANU WHAMBHAYATHUAT
(GMHAHCOB OTHYET KaToO ILUIO HE CHABPXKA CHINCCTBEHH HENPABMIHU OTUUTAHWS, HE3ABUCHMO Al
ABJDKAINM CE HA M3MaMa MM TPElika, U A3 W3aJeM OJUTOPCKH JOKJIAM, KOHTO Ja BKJIFOYBA HALIETO
OJUTOPCKO MHeHHe. PasyMHaTa CTeneH Ha CHTYPHOCT © BHCOKA CTEHEH HA CHIYPHOCT, HO HE ©
rapaHuys, e ONMT, U3BbPIIEH B ChOTBETCTBUE ChC 3aKOHA 3a He3aBUCcHMMUA ¢uHancoB oxut 1 MOC,
BHHACH 1€ Pa3KPUBA CHIIECTBEHO HEIPAaBMIIHO OTYUTAHE, KOTATO TaKOBa ChilecTByBa. HenpaBumiau
OTYMTAHMS MOTAT Na BB3HMKHAT B PE3yJ/ITaT HAa U3MaMa WJIK IPelliKa M Ce CUMTAT 32 CHIIECTBEHHU, aKO
Ou MODJIO pasyMHO Ja Ce OYaKBa, ue Te, CAMOCTOSTEHO WM Karo ChbBKYITHOCT, OMXa MOIVIH na
OK@)KaT BJIMAHHE BBPXY MKOHOMHYECKUTE PELICHHs Ha IIOTPEOUTENUTE, B3EMAHH BB3 OCHOBA HA TO3U
HHIMBHYaNeH (PUHAHCOB OTYET.

Karo uwact or oaura B cporBercreue ¢ MOC, Hue m3nomsBame NpodeCHOHAIHA IpeleHKa U
3ana3BaMe Ipo(ecHOHANICH CKeNTULIM3BM TI0 BpeMe Ha LeJis OJUT.

Hue cpimo Taka:

e uaeHTHOHMIMpaMEe M OLEHABAME PHUCKOBETS OT CHIICCTBOHH HENPABHIHM OTYHTAHHA B
HUHIUBUIYATHUAA QHUHAHCOB OTYET, HE3aBHCHMO JAJIM NBJDKAIM Ce HA M3MaMa WM IpellKa,
pazpaGoTBamMe M M3ITBJIHABAME ONUTOPCKH INpPOLENYPH B OTTOBOP HAa TE3HM DHCKOBE U
NOJyYaBaMe OAUTOPCKH JOKA3aTeJICTBA, KOMUTO /1A Ca NOCTATHYHM M YMECTHH, 32 Ja OCUTYPAT
6asa 3a HameTo MHenue. PHCKBT Ja He Oble PasKpHUTO CHIIECTBEHO HENPABHIIHO OTYHTAHE,
KOETO € Pe3yiTaT OT W3MaMma, € HO-BUCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HENPABIIHO
OTYUTaHe, KOETO € Pe3yJATaT OT Ipelika, Thi KaTo M3MaMaTa MOXKe Aa BKJIIOYBA TaMHO
crniopazymsBaHe, GamuupHIEpane, TPSIHAMEPEHH NPOITYCKH, M3SBJICHHS 34 BbBEXIAaHE HA
oauTOpa B 3a6/Ty>KIeHHe, KAKTO U penebpersane MK 3a00MKansHe HA BbTPELIHKS KOHTPOT,

e rmodyyaBaMe pasbupaHe 3a BBTPEILIHMS KOHTPOJI, MMAIll OTHOLIEHHE KBM OAWTA, 33 Na
pa3spaboTHM OAMTOPCKM HpPOLEAYPH, KOMTO Ja C€a NOAXOAAIM IpH KOHKPETHHTE
06CTOATENICTBA, HO HE ¢ LI H3Pa3aBaHEe HA MHEHHE OTHOCHO €(EeKTHBHOCTTA HAa BHTPEILHUIL
KOHTpOJ Ha JIpyKeCTBOTO;

e OIEHABAME YMECTHOCTTAa HA H3IIOJ3BAHHUTE CUYCTOBOJHM IOJMTHKM M PasyMHOCTTa HA
CYETOBOJHUTE MPHOJM3UTEHH OLIEHKY U CBBP3aHHTE C TAX ONOBECTABAHUS, HAIPABEHH OT
PBKOBOACTBOTO;
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e JocTHraMe JO 3aKJIIOYeHHe OTHOCHO YMECTHOCTIa Ha H3IOJN3BaHE OT CTpaHa Ha
PHKOBOJCTBOTO HAa CYETOBOAHATA 0a3a Ha OCHOBATa Ha IPEJMNONIOKEHHMETO 32 JeHCTBAIIO
NpeAnpUsATHE U, HAa 6a3ara Ha IOJyYSHHUTE OJAUTOPCKH JOKA3aTelICTBA, OTHOCHO TOBA JAjH €
HIUIE CHUIECTBEHA HECHI'YPHOCT, OTHACSINA C€ JO CHOMTHS WJIM YCIIOBHSA, KOHUTO Omxa
MOIJIM Ja IOPOAST 3HAYWTENHH CBMHEHHS OTHOCHO cIiocoOHocTra Ha JIpy:kecTBoTO Ja
IpOABIKA Ja (YHKIMOHHpPA Karo AeHCTBAO mpennpusrde. AKO HHE JOCTUTHEM JO
3aKJIIOYCHHE, Y€ € HaJIUIe CHIECTBEHA HECHI'YPHOCT, OT HAC C€ H3HMCKBA Ja IIPHBIICYEM
BHHMAaHUE B OJUTOPCKHS CH JOKJIA[ KbM CBBP3aHHUTE C Ta3M HECHI'YPHOCT OIIOBECTABAHUA B
UHAUBUTYaTHUS (GMHAHCOB OTYET MK B CIIydall Ye Te3H OIOBECTABAHHA ca HEAJeKBATHH, 1a
MoIM(UIApaMe MHEHMETo CH. HalMTe 3aKIOYEHHS CE OCHOBABAT HA OJHTOPCKHTE
JIOKA3aTeJIcTBa, ITONYyYeHH IO AATaTa HAa OAMTOPCKHS HM NOKIax. Bememm crOuris WiH
yeroBus obaye Morar Ja craHar npuauHa J[pyxKecTBoTo Aa npeycTaHoBH GyHKIIHOHHUPAHETO
CH KaTo JeHCTBAILO NIPEANPHATHE;

® OLEHABaMe ILJIOCTHOTO IIPEJCTaBsHe, CTPYKTYypa M ChIbP)KAHHG HAa WHAMBUIYATHUS
(HMHAHCOB OTYeT, BKJIIOYHTEIHO OIIOBECTSIBAHMATA, W [ WHIUBHAYATHUAT (PUHAHCOB
OTYeT IIPEJCTABI OCHOBOIOJArALIATE 332 HEro CACIKHU M CHOUTHS MO HAYMH, KOHTO IOCTHra
JIOCTOBEPHO MPE/ICTABTHE.

Hue xoMyHHKHpaMe ¢ pBKOBOACTBOTO, HApe] C OCTAHAIUTE BBIPOCH, IUTaHUPAaHKA 00XBAT U BPEMeE
HAa W3IBJIHEHHWE HAa OJUTA M CBHIIECTBEHHTe KOHCTATALMH OT OAMTA, BKIIOYHUTEIHO CBUIECTBEHH
HEJOCTATBIM BEB BHTPEIIHUA KOHTPOJI, KOMTO HASHTH(HUIIApaMe 110 BpeMe Ha W3BHPIIBAHMSI OT HAC
OJIHT.

Joknax BLB Bpb3Ka ¢ APYrH 3aKOHOBH H PeryJIaTOPHM H3HCKBAHMS
Honvanumennu 6vnpocu, Koumo nocmaea 3a 00KNadearne 3aKoHa 3a CYEMo600CHIBOMO

B nomenHeHne Ha HaMIUTE OTIOBOPHOCTH M JOKJIaaBaHe chrijacHo MOC, no oTHOIIeHHe Ha AOKJIaga
3a AeHHOCTTA, HUE M3IIBIHHUXME U Iporexypure, AobaBeHn KbM m3uckBanute 1o MOC, crriacHo
VkazanusaTa Ha npodecHOHATHATA OpraHH3aIls Ha JUIUIOMHPAHHTE EKCIePT-CYSTOBOAMTENH H
perucrpupasure omuropd B bbirapus— MHCTATYT HA AWIUIOMHPAHHUTE EKCIEPT CYETOBOAUTENH
(MAEC), m3naneHn u YTBBpAEHH OT HeifHus YmnpaBarenHus ceBer Ha 29 HoemBpu 2016 roawuna.
Tes3u nponeaypu KacasT IMPOBePKU Ha opMara U ChABPXKAHKUETO HA Ta3| Apyra HHGopMaLus ¢ e
Jla HA IOANOMOrHar BbB ()OpPMHpaHe HAa CTAHOBHIUE OTHOCHO TOBAa Jai Jpyrara uadopmaims
BKJIFOYBA OTIOBECTABAHUATA, PeABHACHH B [ 1aBa ceMa oT 3ak0oHA 3a CYETOBOJCTBOTO, ITPUIIOKUM B
Brnrapus.

Cmanosume 6ve épv3ra c un. 37, an. 6 om 3aKkona 3a cuemo8o0cmeomo

Ha 6a3ara Ha M3BBPINCHATE NIPOLIEYPH, HAIIETO CTAHOBHILE €, Je:

a) Hudopmanuara, BKIOYeHA B JOKJIAZa 32 AeiiHocTra 3a (PUHAHCOBATa roJpHa, 32 KOSATO €
H3roTBEeH HHAUBHAYAIHAS (PHHAHCOB OTYET, CHOTBETCTBA HA HHAMBUAYaNHAS (HHAHCOB OTYET.

6) MHowiageT 3a JEHHOCTTA € HM3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA Ha [J1aBa ceMa OT 3aKoHA
3a CYETOBOJACTBOTO.

%

JuvnTep basnsaakos
erHCTPHPAH OHTOP
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OMMNiAG

FItAB

HHIUBHIYA/IEH OTYET 34 BCEOBXBATHHA JOX0O
3a 200unama, npurnousania Ha 31 oexemepu 2016
Beuuxu cymu ca npedcmagenu 6 Xunsou-n1eea, 0C8eH aKo He e NOCOYEHO Opy20

Hpun. 31 nexemBpH 31 pexemBpu
Ne 2016 2015

IIpuxoau ot npogaxou 4 61 156 70 606
Jpyru npuxoau oT JefHOCTTa, HETHO 5 553 959
Pasxoau 3a MaTepuanu 6 (1573) (3 536)
Pazxo/u 3a BBHIUHM YCIYTH 7 (1471) (3123)
Pazxoau 3a nepcoHana 8 (3.693) (3490)
Pasxonu 3a aMopTH3alusg 9 (1 404) (1 655)
OtyeTHa CTOHHOCT Ha NPOJaJCHUTE CTOKU 10 (51 604) (57 967)
W3MeHenye Ha 3allacuTe OT IPOAYKIMSA U (763) “21)
HE3aBBPIICHO [IPOU3BO/ICTBO
Hpyru pazxonu 11 (539) (584)
DHUHAHCOBU NPUXOAU | 12 715 588
DUHAHCORM Pa3XOaH 12 (1.026) (1 036)
Ileuan6a npeau ofnaraHe ¢ AAHbHHU 351 341
Pazxon 3a gaHbK 13 (53) 27
IMeyan6a 3a nepuosa , , 298 314
Komnonenmu, xoumo Hama 0a 6voam
pexnacuguyupan 8 nedanbama unu 3azy6ama
ITpuzHaTH aKTIOEPCKH Nevyandu 25 22 3
OTcpoueHn JaHbLH BBPXY aKTIOEPCKHU neyantu 25 2) -
O6mo Apyru BceoGXBATHH J0XOAM 32 IEPHOAA, 20 3
HeTHO '
060 BceoOXBaTeH A0XO0/ 32 MEPHOAA 318 317

3apasko Ileifuen
CreTaBUTEN

4
ranac TaHuen
3IBJIHUTENEH AUPEKTOP

W

J¥xiutep Baznankos
Peructpupan oautop

Anto aHeTa\%sM
Vhpaeuren \
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OMMEAnG

FtiAB,

HHUBUJIYAIEH OTYET 34 ®PUHAHCOBOTO CbCTOAHUE
3a 200unama, npuknioueawia Ha 31 oexemepu 2016
Bewuru cymu ca npedcmasenu ¢ xunaou nesa, oceer axo He e NOCOUEHO Opy20

o 31 nexemBpH 31 nexemBpu
Hpur. N 2016 2015
AKTHUBH
Herexymy akTuBu
WMoy, Mamunu U chopbxenus (MMC) 14 22271 21 909
HemaTepuasiny akTHBH 5 184 245
HuBecTHuMM B JpY’KECTBA 16 2 698 2693
TBproBcku ¥ Apyry B3eMaHHA 18 600 600
AKTHBHM 110 OTCPOUECHH JAHbLM, HETHO 13 50 105
25 803 25552
Texkymiu akKTMBH
Marepuajny 3anacH, HETHO 17 25624 26 282
THProBeKy ¥ APYTY B3EMaHMA, HETHO 18 25512 24 527
IMapuunu cpencTa 19 240 265
51 376 51074
OBIIO AKTUBHU . 77179 76 626
KANNTAJI 1 TACUBHA
Kanuran u pesepsu
OCHOBEH Kanuran 26 20 000 20 000
Pesepsu 26 9385 9365
Harpynana neuan6a 13 509 13 511
42 894 42 876
Herexymu nacusu
3aemn ] 22 757 -
3abIKeHNIS PY IIEHCHOHUpPaHe 25 239 281
3aBIKEHUS 110 TU3HHT 23 72 26
1068 307
Texyuu nacusu
THPrOBCKH 1 APYrH 3aXBIKEHHS 21 11 081 12 098
3aemMu 22 22 083 21334
3agbiKeHUs 1O NU3MHE 23 » 53 11
33217 33 443

-

3ap

ko [1eitueR

o e
%’nw@@

Jimyirsp BaznsakoB
Peructpupan oaurop
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OMriAG

FIHAB,

HHJUBUJIYAJIEH OTYET 34 IIPOMEHHUTE B COBCTBEHHA KAITUTAT
3a zoounama, npuxnrodeamia na 31 dexemepu 2016
Beuuxu cymu ca npeocmasenu 8 xunsou 1e6a, 0C6eH aKo He € NOCOYeHO OpPy20

OcHoBenH O6mn Apyru Axrioepcka  Hepasnpen.

O6mo

KANINTAJ  pe3epBH  pe3epBH neyanba neqyajaon
Canno ma 1 snyapu 2015 20000 2029 7160 173 13197 42550
roauHA
IIpomenu B co6cTBeHNA
KanuTalu 3a 2015 roguua
BceobxBareH /10x0t 3a IEpHoJia - - - 3 314 317
Camno ma 31 pexemspu 2015 54050 5929 7160 176 13511 42876
roauHa
IIpomenu B cobcTBEHNs
KamuraJ 3a 2016roxuna
BeeobxrareH ioxo 32 IepUoia - - - 20 298 318
HznnareHu JMBUICHTH - - - - (300) (300)
Canpo ma 31 pewemepu2016 59999 * 5 929 7160 196 13509 42894
roJinuHa
Onobpeh a usnasale OT PhKOBOACTBO

Azﬁnac Tanuen
%le’

ANTOaHeTa E@W&Ba

VYapaeuren
AnnA Koncyntunr QOJ{

Q%nww

ket TBp basnaHkor
Peructpupan ourop

(TlosicHuTeTHKTE TIpHIOKeHH OT 19 10 60 cTpaHmila ca Hepas/[eliHa 4acT OT To3u (pUHAHCOB OTYET)
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OMN{As

FiIiAB
HH/TUBUJIYA/IEH OTYET 3A IIAPHY9HHUTE IT oT OIIH
3a zoounama, npukaroveauwia na 31 oexemepu 2016
Beuuxu cymu ca npedcmaeenu 8 xunsiou n1e6a, 0céeH axko He e NOCOUeHO OpPy20
31 nexemBpu 31 nexemBpu
2016 2015
A. Ilapu4yHu HOTOLM OT ONepaTHBHA JelHocT (MpuioxeHue 28) 1668 4312
HerHu MapuyHM NOTOLM NOJYYeHH OT ONePATUBHA AeHHOCT: 1668 4312
B. Ilapnunu HOTOUM 0T UHBECTHMIMOHHA JAeHOCT
ITokymixa Ha HMOTH, MAaLIMHH U CHOPHKEHHA (1 498) (441)
ITocThIvieHUs OT NpoaaxO6H Ha UMOTH, MaLIMHU ¥ ChOPbKEHUS 4 132
INokynka Ha HeMaTepHalHH aKTHBH (35) -
TTokymka Ha MHBECTULIH 5) (103)
TocTeivieHns OT mpoJax0a Ha HHBECTHLMS - 15
Hernn napuanu NOTOLM, M3TION3BAHM 32 (1 534) (397)
MHBECTHLMOHHA JeHHOCT:
B. lapuunn norony ot puHaHcoBa AelHOCT
TTocTbiuteHus oT 3aeMu 2124 4100
Tlnalmaxus 1o 3aeMu (709) (7 129)
IpexocTaBeHH THPrOBCKH 3a€MH (498) -
IInareHu JIMXBH, HETHO (661) (767)
IInareHd 00e3IETHTENHHU JIMXBHY 110 THPTOBCKH CCIKH (15) 3)
IlnateHn TakcH, KOMHCHOHM M APYTH, HETHO (266) (260)
Tlony4yeHu IMXBHU 1O THPrOBCKH 3aeMH 145 349
TTocTbnneHus 1O THProBCKH 3a€MH - 85
IInareHn QUBHICHTH ' (279) (448)
HeTHH napu9HU NOTOLM, H3IIOJI3BAHM 32 PHHAHCOBA JeHHOCT: (159) 4073)
HeTHO HaMaJleHue HA TAPUYHHUTE CPEACTBA Mpe3 Nepuoaa 25) (158)
IapuuHu cpeAcTBa M EKBUBAJEHTH B HAYAJ0TO HA IEPUOAA 265 423
Hapuynn cpeacTBa M eKBUBAJEHTH B Kpaf HA Nepuoja 240 265

(npunoxenue 19)

OnobpeH 3aju3iaBaHe OT PbKOBOJCTBOTO

v
TaHueB
UTEJICH AUPEKTOP

@{am(o Teituén

CrcTaBuTen

Do vuiay

I[nMPMp BaznsHkor
Perucrpupan oauTop

a ca Hepa3enHa 4acT OT TO3M (PUHAHCOB OTYET)
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oMrtAs

FILIRBE,

HOACHUTEJHHA ITPUJIOKEHUSA
KbM UHAUBUAYAJTHHUA PUHAHCOB OTYET
SATOMMHATA, IIPUK/IOYBAIIIA

HA 31 AEKEMBPH 2016 TOJIMHA
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@MNIAs

FiinRB.

HOACHHTE/IHU ITPH/IOKEHHA KbM OHHAHCOBHA OTYET
3a 200unama, npuxnioieausa Ha 31 oexemepu 2016
Bcuuku cymu ca npedcmagenu 6 Xunsiou 1e6a, 0C6eH ako He e ROCOYeHo Opyeo

1. IIpaBHO chCTOAHME H AeTHOCT

OUJIKAB Al (I{pyxecTBOTO) € aKLMOHEPHO NPY>KECTBO, PEIMCTPUPAHO C PeHICHHUE Ha
ITnoBauBekMa oKpBXKeH cbq Mo ¢upMeHo gmeno Ne2189/1999 u Bmucano B THProBekus
perucTsp KbM Arenuyara mo BnucBanusta ¢ EMK 115328801. Azapecst Ha perucrpauys Ha
HpyxectBoTo e B rpax Ilnosaus 4004, yiu. ,, Komarescko moce” Ne 92. Kem-31 nexemspu 2016
rofyHa akuMoHepy B J[pyecTBOTO ca AeBeT PU3MUEecKH JIMIa.

OcHoBHara JiefiHocT Ha J[pyKeCTBOTO € ThproBus ¢ kabeyd 1 MPOBOAHMLIM, eIeKTpoanapaTi 1
CpeAcTBa 3a aBTOMAaTH3alM#, €JEKTpoalapaTypa CpPeJHO HalpexxeHHue, kabenHa apMmarypa,
OCBETATEJIHM Tella M. eJeKTPOMHCTAJALMOHHM MaTtepuand. JIpyKecTBOTO NpOeKTHpa U
NPOM3BEXKA OCBETUTEIHH TeNIa, €1, TabJla HUCKO HaNpeKeHue, KOMIUIEKTHH Pasnpeae/uTe I
ypenéu 24 kV 1 6eToHOBH KOMILIEKTHH TpanchopMaTopHH ocToBe. JIpyxecTBOTO mpeiara u
CHCTEMH ¢ Bb30OHOBAEMH €HEPIMIHM HU3TOYHMIM KaTo: (PJOTOBONTAMYHM €NEKTPOLEHTPAIH H
CHCTEMH, CBBP3aHHM KBbM eIeKTPOIPEHOCHAaTa WM eeKTPOpasnpe/eNuTeHaTa Mpexa HiHn
ABTOHOMEH THII, CTALIOHAPHM MIIM CJEJALIM CITBHIETO, Ha3eMHH MM CrpajHu — 1o (acaju,
XOPU3OHTIHU M CKAaTHM ITOKpUBY; KAKTO M XUOPUIOHM CHCTEMHM 3a IPOM3BOACTBO Ha
eneKTpoeHeprys oT OTOBONTANYHHU U BITHPHH I'€HEPATOPH.

To3sn uHauBHAyaneH (HMHAHCOB OTYET € OJOOpeH 3a M3JaBaHe OT PHKOBOJACTBOTO Ha
HpyxecrBoto Ha 17 Mapt 2017 roguna.

2. Ba3a 3a m3roTBsHe Ha GPUHAHCOBHUTE OTYETH H CYETOBOAHH NPHHIHIIH
2.1.  O6mm nojgoxeHns

JlpyKeCTBOTO M3rOTBI M INpPeACTaBs (PMHAHCOBUTE CH OTYETH Ha Oaza MexAyHapoJHHTeE
cranjaprta 3a ¢unancopo orTuutaHe (MC®O), uzmamenn ot CbBeTa 3a MEXIYHAPOAHH
cuetoBogHM cranfaptd (CMCC) m passicHeHMATa 3a TAXHOTO IIpWIaraHe, H3Aaf€HH OT
Komurera 3a pazacHeHre Ha MCPO (KPMC®O), npuetn or Komucusara Ha EBponeMCKuﬂ
cbro3 (Komucusra).

Ilpes Texymara roAmHa J[py>Ke€CTBOTO € BB3IPHENO INPUIAraHETO HA BCHYKM HOBH H
pesmsupann MCPO na CMCC, mpuetn ot Komucusara, KakTo M pa3scHEHMATa KbM TiX,
Bayianu 3a 2016 roguHa, ¥ MMAIIM OTHOLIEHAE KbM M3BBPIIBAHATA OT HETO AEHHOCT. Bemuku
npovent B MCQO, Bamuaun 3a 2016 rommHa ca opobpenn or Kommensara (mux
npwioxenne 2.1.1). '

HacTosmuaT GpUHaHCOB OTYET € M3TOTBEH ¢ O0LIO NpeHA3HAYEHNEe U OCUIypsBa MHpOpMaIHs
3a GUHAHCOBOTO CHCTOSHME, PE3YJITATHTE OT JIEHHOCTTA M HapUUHKUTE MOTONH Ha JIPYKeCTBOTO
3a roAiMHaTa, Npukmousaa Ha 31 nekemepu 2016 roamHa, W NpEeACTaB/IsBa MHIAMBHIYANEH
QMHAHCOB OTYeT, M3TOTBSHETO Ha KOWTO Ce M3MCKBA, CHITIACHO CYETOBOIHOTO M JAHBYHOTO
3aKoHO/AaTeNCTBO Ha Peny6nuka Brirapyus. MTHANBAyanHUAT (UHAHCOB OTYET € U3TOTBEH NPH
Cra3BaHe Ha MPMHIMIIA Ha ICTOPHYECcKaTa eHa.

Kakro e onoBecteHo B npuioxenue 16, JIpyxectBoro mpurexasa 50 u noseue ot 50 mponenta
OT JAAJIOBETe M aKUMHTe Ha THPIOBCKM APYXKECTBA, MOpaid KOETO Ha OcHOBaHMe 4. 31 or
3akoHa 3a c4eToBoAcTBOTO M MC®O 10 — KoHconuuupauu (anchoan OTYETH, M3TOTBA
OTIENIHO KOHCONHAUPaH (PHHAHCOB OTHET.

- Dunancoe omuem xvm 31 dexemepu 2016 200una.



oDMMNiAG

FikiAB

HOACHHUTE/IHH ITPH/IO’KEHHA KbM ®HHAHCOBHA OTYET
3a zo0unama, npuxrougawia na 31 oexemepu 2016
Bcuuku cymu ca npedcmageny 6 Xuisiou 1e6a, 0C6eH GKO He e NOCOUeHO Opy20

2.1.1. IIpomenu 8 MC®O
2.1.1.1 CraHaapTHu u pa3ssiCHeHHsl, B CHJIA NIpe3 TeKyI[Us 0TYeTeH Nepruo/

[Mocoyenute mMo-AONy NPOMEHH B CTAHJAPTH M pa3sACHEHM#A, ca NpueTn or KomucuATa Ha
EBpornelickus ¢p03 U BAM3aT B cuia npes 2016 roauna:

Cmandapm unu pazsacuenie, Oama va Hme na cmanoapma unu Egpexm evpxy

pesuzupaHe U enuU3AHe 8 CUnd PpazAcHeHuemo Qunancosus omyem Ha
: Upyscecmeomo

ITono6penns va MC®O (2010- ITono6penus Ha MCDO He okazga BimsHuE

2012), n3naneny Ha 12 nexeMBpu
2013, B cuna 3a roAMIIHY 1€ PHOAK
3anio4Bally Ha WK CIIER

1 despyapu 2015

Inanoge ¢ nedpunupann
aoxoan:Jloxonu Ha HepcoHana,
H3naaeH Ha 21 HoemBpH 2013, B crla

' 3a TOAMIIHY IEPUOAH 3alI0YBALIY HA
i cnen 1 gespyapu 2015

ITpomenn B MCC 1 (u3nanesn Ha
18 nexemepu 2014), B cuna 3a
FOQMIIHY HEPUOY 3ATOUBALIYN Ha
Wn criell

1 snyapu 2016

Ilono6penus va MCPO (2012-
2014), m3nanenn or CMCC na 25
cenremBpH 2014, B cuia 3a FOAMIIHA
HEPHOIM 3aMOYBalLY Ha WK CJIell

1 snyapu 2016

Ilpomenn B MCC 27, uznaneHu Ha
12 aBrycr 2014, B cii1a 32 FOAMIIHY
NIEPHOAH 3an0oYBally Ha WK cllefl

1 snyapu 2016

Ilpomenu B MCC 16 u MCC 38,
H3naneHy Ha 12 maii 2014, B cua 3a
FOMIIHY NEPHOAH 3arrouBallyl Ha
WM Clien

1 sxyapu 2016

ITpomenn B MC®O 11, usnanenu va
6 Mait 2014, B cuia 3a TOAMIIHN
NepHOAM 3arro4Ballli Ha WIH CJIEA

1 saayapu 2016

Ilpomenn B MCC 16 u MCC 41,
uzaanaeHn Ha 30 1ouu 2014, B cuna 3a
FONHIIHY IIEPHOMH 3aN0OYBALUM Ha
WIH clien

1 snyapu 2016

IIpomenn B MC®O 10, MCPO 12 u
MCC 28 (u3naneny Ha 18 nexemspu
2014), B cuna 3a roauIHY I1€pHOAH
3anovBally Ha WH Clief

1 suyapu 2016

(MC®0 2, MC®O 3, MC®O 8,
MC®O 13, MCC 16, MCC 24,
MCC 38)

Hsmenenns B MCC 19

HHuuumaTiBa 3a OlOBECTABAHE

Ilono6penns va MCPO
(MC®O 5, MCPO 7, MCC 191
MCC 34)

Ilpomenu B MCC 27: Meton Ha
coOCTBEHH KaNKTal B
MHAVBUAYAJIHATE (DHHAHCOBH
OTYETH

IIpomeHu B MCC 16 u MCC 38:
M3SCHABAHE Ha IOMyCTHMHTE
METO/IM 33 aMOPTH3aLHs

Ilpomenn B MC®O 11:
CYETOBOJIHO OTYHTAHE Ha
NpuoOHBaHE HA y4acTus B
ChBMECTHA ACHHOCT

ITpomenu B MCC 16 1 MCC 41:
TUIOAONANHY paCTeHHS

VIHBECTHLHMOHHY NPEATIPHUATHA:
IIpunarane Ha OCBOOOXIaBaHETO
OT KOHCONMAALUA

BBpXY (HHAHCOBHA
otyeT Ha JIpy>XecTBOTO

He okazpa BiusHue
BBpXy $uHaHCOBHS
ot4eT Ha JpyXecTBOTO

He oxasBa Bimsaue
BBPXY (pruHAHCOBUS
oT4eT Ha JIpyxecTBOTO

He oxazBa BinsiHue
BBPXY (PHHAHCOBUA
ortuer Ha JpyxecTBOTO

He oka3Ba BiusiHuE
BBpXY (PHHAHCOBUA
OTHYET Ha JIpy»ecTBOTO

‘He okaszBa BimsaHue
BBPXY (pHHAHCOBHA

“or4et Ha JIpy>XKeCTBOTO

He oxazpa BnusHHE
BBPXY (HHAHCOBHA
OTYET Ha JIpyXecTBOTO

He oxazBa BiusHuE
BBPXY (pHHAHCOBHS
oTYeT Ha JIpyXecTBOTO

He oxasBa BiIusHUE
BBpPXY HHAHCOBHA
oT4eT Ha Jpy»xecTBOTO

Qunarcos omuem kom 31 dexemepu 2016 zoouna
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OMMNiAs

FINAS

HOACHHUTE/THH IIPH/IOKEHUA KbM OHHAHCOBHA OTYET

3a 200unama, npuxiioueamia Ha 31 oexemepu 2016

Beuuku cymu ca npeocmaseny 6 xunaou leéa, 0céeH aKko He e NOCOYeHo Opy2o

2.1.1.

IIpomenn B MC®O (npoanJixeHue)

2.1.1.2. CraHpapTu u passicHeHMs, H3afeHu oT CbBeTa 0 MEXKIAYHAPOIHH CUeTOBOIHU
crangaptu (CMCC), npuern ot Komucusata uwa Esponeiickusi cbio3, HO

HEBJE3JIN B CHJIa

Cmandapm unu passicHexite, 0ama Ha
pesusupane u 6IU3aHe 6 CUNA

MC®O 9, ®uHancoBM UHCTPYMEHTH
(nzpazeH Ha 24 yvonu 2014 roguxa). B
CHUJIa 32 TOJULIHY NIEPUOLH
3allOYBAIllH Ha WIH CIIE]

1 anyapu 2018

MC®O 15, uzpaneH npes maii 2014,
B CHJIA 32 TOAUIIHY TIEPHOAY
3aMoYBallM HA VIV CIIEN

1 syapu 2018

Hme na cmanoapma unu
passcHeHUuemo

@DUHAHCOBU UHCTPYMEHTU —
K1acu(hMKaLKA U OLIEHKA -

CTaHJAPTHT LI€ OTMEHH HAIIBIIHO

MCC 39

IIpuxoau ot KOroBOPY € KITUEHTH
- MPUJIOKKM 32 TIPeANPUATH,
MOATOTBAIIY NBPEY (PUHAHCOB
otyer no MC®O 3a rojumien
NepHoz 3aN04Balll Ha WM Clie/,

1 auyapu 2017

[ama na npuemane om
Komucuama na
Eeponeiickus cvios

22 nexemepu 2016

22 centemBpu 2016

2.1.1.3 CranpapTu u passicHeHus, nsfajgenu or CMCC, npeacTosium 3a npuneMaHe OT
Komucusita Ha EBponefickus cb103

Cmandapm unu pasacrenue, 0ama HA
pesusupane u 6NU3AHE 6 CUIA

MC®O 14, uznaneH npes sHyapu
2014, B cuna 32 rogULIHY IEPHOAU
3allo4vBaIly Ha UM clieq

1 anyapu 2016

MC®O 16, uznagen Ha 13 aHyapu
2016, B cuna 3a rogULIHA IEPUOAU
3anoyBaIy Ha Wi ClIeq

1 anyapu 2019

IIpomenu B MCPO 10 u MCC 28,
uznagenn Ha 11 centemepu 2014, B
CHJIA 32 POJVIIHYU NIEPUO/H 3aNI0YBAIIU
Ha wm cne 1 aayapu 2016

ITpomenu B MCC 12, uzpanenu Ha
19 anyapu 2016, B cuira 3a roguIHy
HEPUO/IN 3aNIOYBALIY HA MU Cliel

1 anyapu 2017

Hwme na cmanoapma unu
PazACHeHUuemo

PazyeTy 3a perynatopHu

OTCPOYEHH TIPUXOAY U PasXoay —

NPUIOXKUM 32 IPEANPUATHS,

NOATOTBALIM IBPBU (PHHAHCOB
otuet no MC®O 3a rogumen
nepuo/ 3amoysani Ha Wi cuey 1

auyapu 2016

JIuzuHrn

IIpomenu B MC®O 10 u MCC
28: IlpopaxGa uny BHACAHE HA
aKTUBH MEXAY UHBECTUTOD U

HErOBO aCOLHUPAHO VMK
CBBMECTHO NPEANPUATHE

ITpomenu 8 MCC 12:
IIpusHaBaHe Ha OTCPOYEHHU
JaHBYHYU aKTUBH 32
HepealnuzupaHy 3aryou

Cmamyc na npuemane om
Komucusma na
Eeponeiickus cvios

IIpennosxeH 3a npueMane
ot Komucusra, npegcrou
na 6bie onpenenena

JiaTaTa Ha BIWM3aHeE B CUJIA

IIpennoxen 3a npueMane
ot Komucusdra, oyaksa ce
na 6p1e mpueT npes
BTOpATa MOJIOBHHA HA
2017 ropuna

IIpennosxeH 3a npueMane
ot Komucusra, npeacron
na 0be onmpeaenena

JaTara Ha BJIM3aHe B CUjia

IIpennoxeH 3a npueMane
ot Komucusara, oyakBa ce
Ia Obje npueT npes
BTOPOTO TPUMECEYHE Ha
2017 roguna

Qunancoe omuem xom 31 oexemepu 2016 zo00una
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OMMNiAG

FIAE.

HOACHHUTE/IHHA ITPHJIOKEHHA KBM OHHAHCOBHA OTYET
3a 200unama, npuxoueamwa na 31 dexemepu 2016

Bcuuku cymu ca npedcmaseny 6 xunsiou 1e6a, 0c6eH aKo He € NOCOYEH 0 Opy20

2.1.1.

2.1.1.3 Crangapru u passicHenus, uziagaesu or CMCC, npejcrosiu 3a npueMaHe OT

Hpomenn B MCPO (npoanbixeHue)

KoMucusita Ha EBponeiickus ¢b103 (IPOABJIIKEHYE)

Cmanoapm wiu pazsacreHue, 0ama Ha
pesusuparie U 1uzane 6 cuid

Ilpomenu B MCC 7, usmaneHu Ha

29 suyapu 2016, B cuna 3a rogumHu
HEePUOIM 3aMI0YBALIY Ha WK CEN

1 saayapu 2017

Pazacuenus na MC®O 15, uzganenu
Ha 12 anpun 2016, B cuna 3a roquIHM
NEPHOAH 3aNOYBAILY Ha WIH ClIeA

1 sanyapu 2018

IIpomenu B MC®O 2, usganeHu Ha
20 ronu 2016, B cuiia 3a roAUIIHY
NepUOaM 3aNOYBAINH Ha WK Cllek

1 anyapu 2018

IIpomenu 8 MCPO 4, usnaneHu Ha
12 centemspn 2016, B cuna 3a
FOMUIIHY NEePUOAH 3aN0YBALIM HA WM
cnen | sHyapn 2018

TlomoGpenus Ha MC®O (2014-2016),
uznagenu or CMCC Ha 8 nexemepu
2016, B cuna 3a rOAUIIEM NEPHOIU
3aM0YBaILM Ha WK CNe],

1 sayapu 2017 u 1 auyapu 2018

KPMC®O 22 pazsicHeHUs, H30aaeHU
Ha 8 nexemepu 2016, B cuna 3a
FOIMIIHY HEePHOIM 3a0YBAILHK HA WK
cnen 1 sHyapu 2018

TIpomenu 8 MCC 40, uzganeHu Ha

8 nexemepu 2016, B cujia 3a roguInHA
HepUOaM 3aNoYBaIli Ha WK CJIe]

1 snyapu 2018

Hme Ha cmandapma vy
PpazACHeRuemo

ITpomenu 8 MCC 7: Uauumarusa
33 ONIOBECTsIBaHE

Hsma npomeHH B OCHOBHUTE
NpUHLUNY Ha CTAaHAApTa, AaBaT
ce pasAcCHeHHA U NPEIIOKECHHA 3a
HAKOM JONBJIHUTETHI
obNeKueHuUs PH Npexona

TIpomMeHH OTHOCHO
KnacuuKauuATa ¥ OllcHKaTa Ha
TPaHCAKIUU CBBP3aHu C
IUIalauus Ha Ga3aTa Ha aKIUH

ITpunarane xa MC®O 9
®UHAHCOBU UHCTPYMEHTH 110
oTHomeHune Ha MCOO 4
3acTpaxoBaTeHU AOrOBOPH

TonoGpenus Ha MCOO (MCOO
1, '
MCC 28 u MC®O 12)

BanytHu onepauuu n aBaHCOBU
IIAILAHUSA

TIpomenn 8 MCC 40: Tpanchepu

Ha MHBCCTULIMOHHH UMOTH

Cmamyc Ha npuemare om
Komucuama na
Esponeiickus cvios

TIpenyioxeH 3a npueMane
ot Komucusra, o4akBa ce
Za 6pae npueT npes
BTOPOTO TpUMeEceUUe Ha
2017 roouna

TlpennoxeH 3a mpueMaHe
ot Komucusra, ouaksa ce
Za Opae NpueT npes
BTOPOTO TPUMECEUHE Ha
2017 ronuna

IpennosxeH 3a mpueMaHe
or KoMucHsaTa, o4aka ce
Za Opae mpueT npes
BTOpara NMOJIOBUHA Ha
2017 roauna

TIpennoxeH 3a npueMaHe
ot Komucusra, oyakea ce
Za Obae npUeT npe3
BTOpATa NOJIOBUHA Ha
2017 roguna

TpennoxeH 3a npueMane
ot Komucusra, oyakea ce
Za ObZe npueT npes
BTOpaTa NOJIOBUHA Ha
2017 romuna

TIpennoxeH 3a npueMane
ot Komucusra, oyakea ce
Za 6bae npueT npe3
BTOpATa MOJIOBUHA HA
2017 ronuna

TIpennoxeH 3a npueMane
ot Komucusra, ouaksa ce
Za Opae mpueT npe3
BTOpaTa NOJIOBMHA Ha
2017 roguHa

Dunancoe omuem xom 31 oexemepu 2016 zoouna -
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oOmMrniAs

fglioigic

HOACHHTE/ITHH TPH/IOKEHHUA KbBM OHHAHCOBHA OTYET
3a 200unama, npuxnroveauia Ha 31 dexemepu 2016
Bcuuxu cymu ca npeocmaseru 6 Xunsiou 1€6d, OC6eH aKO He e NOCOYEHO Opy20

2.1.1. IIpomenn B MCPDO (npoabikeHne)

2.1.1.4 Ilpomenu B cTaHuaanfe B CHJIA 32 TeKYIIATA FOANHA
[Mo-cpInecTBeHNTe IPOMEHHM ¢a, KaKTO ClIE/(Ba:

Tooumnu nodobpenus na MC®O, yurxon 2010 - 2012 200una

I'opuiHuTe NOAOOPEeHUA BKIIOYBAT M3MEHEHMA Ha peauna MCPO, kouto ca 06061menu 1o-
Jony.

MC®O 2 IInawanus Ha 6azama Ha akyuu

[MpenmeT Ha W3MEHEHHETO € ONPEAeNICHUETO 3a YCloBMA 3a NpuaoOuBade. M3meHeHuaTa (i)
MPOMEHAT OIIPeAE/IeHUATA 32 ,,yCJIOBUA 3a NPUA00MBaHe” U ,,fa3apHO yciosue™; u (i) nobasar
JepuHULNY 3a ,yCTIOBME 3a pe3ynTaty’” U ,,yCIOBHE 3a paboTa”, KOUTO Ipeall TOBa ca OMIH
BKJIFOYEHH B 00XBaTa Ha ONPeJIeTIEHUeTO 3a ,,yCIIOBUS 3a NIpUAoOHBaHe”.

[To-kOHKpETHO,

* 3a,J1a3apHO ycIOBUE”, U3BMEHEHUETO II0COYBA, Y€ TOBA € YCIIOBUE 3a PE3YNITaTH, KOETO
€ CBbP3aHO ¢ INa3apHaTa IeHa WIW CcTOMHOCTTa Ha WHCTPYMEHTH Ha COOCTBEHUA
KammTajl Ha NPeANpUATHeTO UM Ha MHCTPYMEHTH Ha cOOCTBEHUA KalluTan Ha APYro
[peanpuaTie B cbilata rpyna. IlazapHOTO ycnoBue W3UCKBA OT KOHTpareHTa Ja
HaBbpLIY TPYAOB CTAX 3a ONpee/ICH IEPUOA.

* 3a ,ycnoBue 3a pe3ylTaTH’, U3MEHCHHETO IIOCO4YBa, Y€ NEPUOABT Ha IIOCTUIAHE HA
OIIpeAENeHO LEIeBO PaBHUINE HA M3MIBIHEHUE HE cleABa Ja IpeBMlaBa Kpasd Ha
[epuoaa Ha TPYAOBUA CTaX U, Y€ TOBA c€ ONpEEIa 4Ypes3 I1030BaBaHE Ha OllEpalUUTe
Ha caMOTO IIPeANpUATIE UM Ha AeHHOCTUTE HA APYro IIPEANIPUATHE B chlaTa Ipyma.

MC®PO 3 Busnec Kombunayuu

[TpeaMeT Ha U3BMEHEHUETO € OTYUTAHETO Ha YCIOBHO BB3HArpaxaeHue B 6u3Hec KoMOUHAIYS.
[MpomeHuTe pa3dcHABAaT, 4Ye YCIOBHOTO BB3HArpaKA€HUe TpaAGBa Ja ce OLEHABa IO
cIpaBeJUliBa CTOWHOCT KBM BCAKAa OTYETHA JaTa, HE3aBUCHMMO OT TOBa JaiM YCIOBHOTO
Bb3HarpaxaeHue nomnaga B obxeara Ha MCP®O 9 unu MCC 39. [IpoMeHu B clipaBeziBaTa
CTOMHOCT (pasIMYHM OT KOPEKIUY B MEPUOJA Ha OLIEHABaHe, KakTo e onpeneneno 8 MCDO 3)
TpaOBa Ja ce NpU3HABAT B Ileyantata unM 3arybata. Msmenennero Ha MC®O 3 ce npunara
IPOCIEKTUBHO, T.€. IPEANIPUATUATA, ClI€ABA Ja IPUIaraT N3MEHEHUETO IIPOCIIEKTUBHO OTHOCHO
OM3Hec KOMOMHALIUM, 32 KOUTO JaTaTa Ha NpuaoduBane € Ha wid cnef 1 ronu 2014 roausa.

MCDO 8 Onepamusru cezmenmu

IlpeameT Ha U3MeHeHHUATa ca 00eJUHABAHETO Ha ONlepPaTHBHHUTE CerMEHTU U PaBHEHUETO Ha
ofmara cymMa Ha akTUBUTE Ha CErMEHTUTE Ha OTYUTAHE ¢ AKTUBUTE Ha IPeANPUATHETO.
WUsMenenusata (i) W3MCKBaT MPEANPUATMETO Ja ONOBECTH IIPEUEHKUTE, HAIPABEHM OT
PBKOBOACTBOTO IIPU IIpWJIaraHe Ha KpUTEPHMTE 3a OOeAMHABaHE Ha ONEPaTMBHU CErMEHTH,
BKJIIOYMTENIHO. ONMCAHHEe Ha OOEJVHEHWUTE ONEepaTMBHU CErMEHTH, M TIpeleHKaTa 3a
UKOHOMMYECKUTE II0Ka3aTelM, U3ION3BaHU NP OlpeeNsHe JAany OlePaTUBHUTE CErMEHTU
HMaT cXONHM VKOHOMMYECKH XapaKTepucTHKM; M (ii) u3iAcHABa ce, Ye paBHEHHe Ha oOIata
CyMa Ha aKTHBUTC HA CEIMEHTHUTE Ha OTYMTAHE ¢ aKTUBUTE Ha NPEANPUATUETO cIENBa Ja ce
IIpeJIOCTaBM caMO aKkO aKTUBUTE HA CETMEHTa ca PEeJOBHO NPEAOCTaBAHM Ha PBKOBOAUTENA,
B3€Mall [TIaBHUTE ONEPaTUBHM PELICHUS.

DQunancoe omuem kom 31 dexemepu 2016 zo0duna
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IHOACHHUTE/IHH ITPH/IOKEHHUA KbM OHHAHCOBHA OTYET
3a zo0unama, npuxnroueamia Ha 31 dexemepu 2016
Bcuyku cymu ca npedcmasen 6 Xuisiou 1€64, 0C6eH AKO He € NOCOYEHO Opy20

2.1.1. IIpomenn B MCPO (npoabJkenue)

2.1.1.4 IIpomeHnn B CTAaHAAPTHTE B CHJIA 32 TEKYLIAaTa roAuHa (NPoAbJLKEHHE)
MCDO 13 Oyenagane no cnpasednrusa cmoiHocm

IlpenmeT Ha M3MEHEHMATA Ca KPATKOCPOYHUTE B3eMaHUA U 3a1biDkeHud. [Ipomenute B 6aszara
3a 3akmouenusd Ha MC®O 13 yrounssar, ye uzaaBanero Ha MC®O 13 u mpoustHyainuTe OT
ToBa u3MeneHus Ha MCC 39 u MCOO 9 He mpemaxBaT Bb3MOXXHOCTTA 3a OIl€HKA Ha
KpaTKOCPOYHHUTE B3eMaHUA U 3aJbJDKEHUA, 32 KOUTO HAMA ONpeAeIieH JIMXBEH IPOLEHT BbpPXY
¢dakTypHaTa UM CTOMHOCT, 0€3 mpuiiaraHe Ha JMCKOHTHpaHe, ako e(eKThT OT AUCKOHTHPAHETO
€ HE3HAYMTEJIEH.

MCC 16 Hmomu, mawunu u cvopwoicerus w MCC 38 Hemamepuannu axmugu

IpeaMeT Ha H3MEHEHHETO € METOABT Ha TPEOLEHKA Ha TPOTOPIHOHATHO NPEU3YHCieHHe Ha
HaTpylnaHata amoptusanus. M3menenuara na MCC 16 u MCC 38 npemaxBat Bb3pUEMaHUTE
HECBOTBETCTBUA B CYETOBOJHOTO OTYMTAHE HA HATpyllaHaTa amopTH3alud, KOrato JaJeHa
NO3UNUA OT UMOTH, MAaUIMHM M CBOPBXKEHUS WM HeEMaTepualeH aKTUB Ce IpeolleHsABa.
M3meHennTe CTaHAapTH yTOYHABAT, Ye OpyTHaTa MpEHOCHA CTOMHOCT Ce NpPEM3YUCNABA IO
HayuH, KOWTO € CHBMECTMM C IIpEOlEHKAaTa Ha MPEHOCHATa CTOMHOCT HA aKTUBA W Y€
HaTpyIlaHaTa aMOpPTH3aUyusA € pas3nuKata MexXmy OpyTHara NpeHOCHa CTOMHOCT M IpeHOCHaTa
CTOMHOCT, CJie]| KaTo ce B3eMaT IPEABUJ HATpyIaHUTE 3ary0y OoT 00e3leHKa.

MCC 24 Onoeecmasane na cevbp3anu nuya

Wi3MeHeHuATa Cca CBBP3aHU C KIIOYOBMSA PBKOBOAEH Hepconal. IIpoMenute pasicHABaAT, ue
YIpaBIABALIO NPEANPUATHE, IPENOCTABIINO YCIYTH, CBBP3aHU C KIOYOB PHKOBOJIEH IIEPCOHAI,
Ha OTYMTALIOTO C€ IpeNlipusiTHE WM Ha MNPEANPUATHETO-Malika Ha OTYMTAINOTO Ce
NpennpusTUAE, € CBbP3aHO JIUIE Ha OTYUTAINOTO ce mpeAnpustue. ClefoBaTeHO, OTYMTAIIOTO
ce TMpeAnpUATHE Cle/Ba Aa OMIOBECTH KATO CAENKH ChC CBbp3aHH JIMIA. CYMHTE Ha YCIYIuTe,
IIaTeH! WM ABIKMMY Ha YIPaBIABAIOTO MPEANPUSTHE 32 IPENOCTABEHUTE OT HErO YCIYTH,
CBBP3aHU C KIIOYOB PBKOBOJIEH MEpCoHAN. BBIpexu TOBa, HE Ce M3MCKBa OIOBECTABaHE Ha
KOMIIOHEHTUTE Ha BB3HArPaXAEHUETO Ha KIIOYOBHS YNpPaBICHCKH IEPCOHAN, KOETO €
M3IIATEHO Ype3 APYro MpeANpUATHE.

IIpomenu ¢ MCC 19 IInanose 3a depunupany doxoou: Buocku om Haemume nuya

Wsmenenusta Ha MCC 19 mogcHABaT Kak NpeAlpuATHETO TpAOBa Ja OTUMTa BHOCKUTE,
HampaBeHUu OT pabOTHUIN/CITYKUTENY, WIH OT TPETU JIMIla, KOUTO €A CBLpP3aHH C IUIAaHOBE 32
Aeunupann noxoau, Ha 6a3aTa Ha TOBa AaiM Te3U BHOCKYM ca B 3aBUCHMOCT OT 6pos Ha
rOAAMHUTE TPYAOR CTAX HA paboTHUKA. 3a BHOCKHU, KOUTO HE 3aBHUCAT OT Opos Ha FOJVHUTE HA
TPYAOBUS CTaX, NpPEANPUATAETO MOXE WM A3 MpHU3HAe BHOCKMTE KaTO HaMalleHue Ha
pa3xoAuTe BbB Bpb3Ka € TPYJAOBUA CT&X 32 CHOTBETHMA IPOCIHYXEH IepHOA, WK Aa
pasnpeaeny BHOCKMTE KbM NEPUOAUTE HA TPYJOB CTaX Ha pabOTHUIMTE/CIYXKUTENUTE KaTO
u3MON3Ba (hOPMyNaTa MPUNIOKKMMA 33 BHOCKM M0 IUIaHa 33 AeUHMpAHH AOXOAM MU Ha 6asa
JUHEeHHUA MeToJ. AKO BHOCKHTE Ca B 3aBUCHMOCT OT Opos HAa TFOAMHMTE TPYAOB CTaX,
HPEANPUATHETO € JUIBXKHO Ja paslpeieNd BHOCKUTe IO MEPUOJMTE Ha TPYNOB CTaX Ha
paboTHuKa. M3MeHEeHUATA c€ IpUIaraT peTpoCcleKTHRHO.
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HOACHHUTE/IHH NPU/IO’KEHHA KbM ®HHAHCOBHA OTYET
3a zoounama, npuxnroueawa Ha 31 dexemepu 2016
Beuyxu cymu ca npedcmasenu 6 Xunsiou 1€6d, 0OC6EH aKO HE € OCOYEHO Opyzo

2.1.1. TIpomenn B MCPO (npoas.keHue)
2.1.1.4 TIpomenu B CTaHAAPTHTE B CHJIA 32 TEKYIATa FoAHHA (MIPOALIKEHHE)
Ipomenu 6 MCC 1 Huuyuamuea 3a onosecmsgane

WsmeHenusTa Ha MCC 1 paBar HAKOM HacOKM Kak JAa ce Ipuiara KOHILeNu:ATa 3a
CBLISCTBEHOCT B IIPaKTHKATA.

Tooumnu nodobpenus na MCPO, yuxon 2012-2014

logmnauTe nono6penns Ha MCOO, muxbn 2012-2014 BKIOUBAT W3MEHEHHs Ha peAMla
MC®O, xouTto ca 06001eHH TTO-H0TY. ’

MCDO 5 Hemexyusu axmueu, Obpoicany 3 npooaxcba 1 npeycmanosery 0etinocmu

Hzmenennsara Ha MC®OO 5 BbBexaT KOHKpeTHH Hacoku B MC®O 5 xoraro npeanpHATHETO
pexnacupuimpa aKTUB (MUK IPyna oTIMCAHH aKTHBH) OT AbPXKaH 3a MpoJax0da KM JbpxKaH 3a
pasnpeelieHne KbM COGCTBeHHMIM (MIM. 0OpaTHOTO). M3MeHeHuATa pa3scHsABAT, 4Ye TaKaBa
MpoMsHa TpsAOBa Aa ce pa3riiex/a KaTo NpoABIKeHHe Ha ITbPBOHAYaN N IIJ1aH 32 OTIIMCBAHE U
CJIeIOBATENIHO, M3MCKBAaHUATA M3NoxkeHH B MCPO 5 BbB Bpb3Ka ¢ IPOMsAHATA HA IUIAH 34
nmpofaxba, He ce npunarar. M3MeHeHHATa CBLIO Taka IMOACHABAT KOIa Aa ce IIPeyCTaHOBU
KIacH$UIMPaHEeTO HA AKTHBH KaTo AbPKAHM 32 paslpezieieHle KbM COOCTBEHUIIUTE.

MCDO 7 dunancosu uncmpymenmu. Onosecmsagare

Hzmenenusara na MC®O 7 mpenocTaBAT JOITBJIHUTENHH HaCOKH, 32 Ja C€ M3ACHH JAIH JaJeH
JOTOBOp 3a 00OCNyXBaHe € IPOABIDKABALIO yYacTHe B IPEXBBbpJICH aKkTHB 3a leJHTe Ha
OIOBECTABAHUATA, M3UCKBaHU BHB BPB3KA C IIPEXBBPJIEHUTE aKTHRH. I10-KOHKpeTHO,

» JloroBopu 3a 00ciy>xBaHe. AKO IpeNpUATHE NPEXBbPIH (GMHAHCOB AKTHB HA TpeTa
CTpaHa IIpU YCIOBHS, KOWTO IIO3BOJISBAT HA IIPEXBBPIMTENA AA OTIMILNE aKTHBA,
MC®O 7 u3uckBa ONMOBECTABAHE HA BCHUKH BHJIOBE IPOIBIDKABALIO YYACTHE, KOUTO
TIPEANPHUATHETO BCE Olle MOXKE Ja MMa B NpexBbpieHure aktusu. MC®PO 7 nama
HAcoOKM 3a TOBAa KAaKBO ce pa3bupa Mox NpONbIDKABALIO YYacTHE B TO3HM KOHTEKCT.
HW3menennero no6ass crieuu@uiHN HACOKH, 3a 1a [IOMOI'HE PHKOBOCTBOTO 14 OTIpeJeNH
Jlaliy YCOBUATA Ha cliopa3yMeHHe 3a 00Ciy:xBaHe HA (PMHAHCOB aKTHUB, KOWTO € Oul
MIPEXBBPIIEH, IPEACTABIABAT IPOABIDKABAIIO ydacTHe. V3MeHeHuweTo ce mnpuiara
ITPOCNIEKTUBHO C OTMIHA 3a PUaraHe peTPOCHEKTHRHO.

* MexauaHan ¢uHaHCOBH OTYeTH. lI3MeHEHMETO IMOSCHABA, Y€ JAONBJIHHMTEIHOTO
OTOBECTABAHE, W3MUCKBAHO OT H3MeHeHHsTa Ha MC®O 7, ,OnoBecTsBane -
KomneHcupane Ha (GWHAHCOBM AKTHMBM M (DMHAHCOBM IIaCHMBH” He C€ M3UCKBA
KOHKPETHO 33 BCHYKHM MEXIWHHH IEPHOLHN, OCBEH ako He ce m3ucksa oT MCC 34,
HM3MeHeHueTo ce npuiara peTpoCleKTUBHO.
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ITOACHHUTE/IHU ITPH/IOKEHHA KbM ®HHAHCOBHA OTYET
3a 200unama, npuknioueauia Ha 31 oexemepu 2016
Bcuuku cymu ca npeocmaseny 6 Xunaou 1e6a, 0C6eH aKo He e nOCOYeHo Opy2o

2.1.1. IIpomenu B MC®O (npoanikenue)

2.1.1.4 TIpomMeHHt B CTAHAAPTHTE B CHJIA 32 TEKYIIATA r'oANHA (MPOIbJIKEHHE)
MCC 19 [Joxoou na naemu nuya

Hsmenennsra va MCC 19 nosicHsBaT, 4e NpPOUEHTHT, H3NON3BaH 3a AHUCKOHTHpaHe Ha
3abJDKEHUATA 3a JOXOAM ClIe/ HallyCKaHe Ha paboTa, Ciie/iBa Jja ce omnpeNesis B CbOTBETCTBHE C
nasapHaTa JOXOAHOCT KbM Kpasg Ha OT4ETHHS Mepuol Ha IIbPBOKJIACHH KOPIOpATHBHU
obmuranyn. OueHKaTa 3a HaIMYMe Ha CHJIHO Pa3BUT Masap Ha N'bPBOKJIACHM KOPIIOPATHBHH
o0nurauuu Tps6Ba na ObJie H3BBPLIEHA HAa HUBO BATYTA (T.€. ChLIATa BAJlyTa, B KOATO KaTO Te3U
3a{bIDKEHUATA 33 DOXOAMTE 1l ObJaT MiaTeHy). 3a BaJlyTH, 38 KOUTO HE ChHINECTBYBA CHIIHO
pa3BHT masap Ha TAaKUBA IbPBOKIACHH KOPIOPaTHBHM OONMIalMH, CilelBa Na ce U3MOI3Ba
nazapHaTa JOXOMHOCT B Kpas Ha OTYETHMs NepHo Ha AbPKaBHU OONUralyy, JeHOMAHUPAHH B
Ta3u BAIyTa.

MCC 34 Meoicounno gpunancoso omuumare

HM3menennsaTa noscHsBAT M3MCKBAHUATA OTHOCHO MHpopMalHsTa B choTBeTCTBHE ¢ MCC 34,
KOATO € NpENCTAaBeHa Ha JPYro MACTO B MEXIMHHHS OTYET, HO H3BBH OCIESKKATE KBM
MexMHHA puHancoB oTdeT. [IpoMenHTe M3KMCKBAT TakaBa UHPOpMauys Aa Oble BKIIOUEHA
4pe3 Npenparka 0T MexIUHHNA GUHAHCOB OTYET KBM TasM JAPYra 4acT Ha MEXAUHHHUSL OTYET,
KOATO € HA PasNoIOKEHHe Ha MOTPeOUTENNTE MPH CHLIMTE YCIOBHS H IO CHIOTO BpeMe, KaKTo
MEeXIAMHHUS PHUHAHCOB OTYET.

Hzmenenusn na MCC 16 Hvomu mauwunu u coopvocerus u MCC 38 Hemamepuannu axmueu

M3smenennsta nva MCC 16 3a6paHsBaT mpeanpusTHiTa Aa W3NON3BAT 3a aMOPTM3AUMS Ha
aKTUBH OT MMOTH, MAINMHU U CHOPBKEHHS MeTol, KOHTO ce OCHOBaBa Ha MpPHXOIMTE,
resepupanu ot aktusure. M3sMenenusara va MCC 38 BeBexgaT o6opuma NpesyMmIups, de
NpUXOAUTE He ca MOAXosa 6a3a 3a aMOPTU3alMsd Ha HeMaTepHaleH akTus, Tasy npe3yMIuus
MOXe na Obje mpeHeOpersata caMo B CIEIHMTEe orpaHHM4eHu oOcTosTencTBa (i), KOraTo
HeMaTepUaHUAT aKTUB € W3paseH KaTo OUEHKA Ha MpUXomuTe; WiH (i), KOraTo MoXe 1a ce
AOKaXe, e MPUXOUTE U MOTPeOIeHHETO HAa HKOHOMUYECKUTE TIOJ3H OT HEMAaTepUANeH aKTHB,
€a TSCHO CBBP3aHH.

Ipomenu 6 MC®O 11 Cvemecmuu cnopaszymenus

Wsmenennsita na MC®O 11 npenocTaBsT HACOKM 33 TOBA Kak [a ce OTYATA NMPUIOOUBaHE Ha
CbBMECTHA KOHTPOJIMPAHa AeHHOCT, KOATO MPENCTARIIIBA BU3HEC/CTONAHCKA NEHHOCT, KAKTO €
nedunupano B MCPO 3 Buswec komGuHauuy. TMo-cieLuanHo, M3MEHEHHSTa [OCOYBAT, de
cieziBa a ObIAT NPHUIATaHH CHOTBETHUTE NPUHUMIY HA OTYMTAHE HA OM3HEC KOMOMHALWMH B
MC®O 3 u apyrute cranpaptu (sanpumep MCC 12 [lanbuu BbpXy IOXONa BbB BPB3Ka C
NPU3HABAHETO Ha OTCPOYEHH JAHBLM KbM MOMEHTA Ha npupodusage 1 MCC 36 O6e3nenka na
aKTHBM OTHOCHO TECTOBETE 33 00e3LeHKa Ha eN}HHLA, TeHepupalla NapuiHy MOTOLY, 3a KOSTO
e Ouna pasnpeneneHa MNONOXHUTENHA pemyTauus 0NpW TNpPUIOGMBAHETO HA CHBMECTHO
KOHTpOJIMpanaTa AeliHoct). CpluuTe M3UCKBAHUA ClIe[Ba [ Ce MPUIaraT MpH Ch3JABAHETO HA
CbBMECTHO KOHTPOJIMpaHa JeHHOCT, €AMHCTBEHO U CaMO aKO ChLIECTBYBAL O13HEC € BHECEH B
CbBMECTHO KOHTpOJIMpaHaTa HEHHOCT OT €JHa OT CTPaHUTE, KOUTO y4acTBAT B CHBMECTHO
KOHTpPOJIMpaHaTa JeiHOCT.

CbBMECTHHAT YNPaBUTEN CHUIO € 33JbIDKEH Ja ONOBeCT WH(OPMANMATA, M3UCKBAHA OT
MC®O 3 u apyru crangapTH 3a GusHec KOMOUHALHM.
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ITOACHHTE/IHH ITPHIIO’KEHUA KbM ®HHAHCOBHA OTYET
3a zo0unama, npuxnroveawia na 31 dexemepu 2016
Bcuuxu cymu ca npeocmasenu 6 Xunaou 1€6a, 0C6eH aKo He € ROCOYEHO Opyeo

2.1.1. TIpomenu B MC®O (mpoab/xeHue)

2.1.1.4 IlpomMenu B CTAHZAPTHTE B CIJIA 32 TEKYINATA roANHA (NPOXbJKEHME)
IIpomenu ¢ MCC 16 Hmomu, mawunu u cvopvoicernus u MCC 41 3emedenue

Wzmenenusara Ha MCC 16 1 MCC 41 pnedunupar pacTeHre HOCHTEN U U3UCKBAT OHOJIOTHYEH
aKTHB, KOWTO OTroBaps Ha OINpeNelICHHeTO 3a pacTeHHE HOCHTEN, Ja C€ OTYMTA KaTo HMOTH,
MalIMHU H ChOPEXKEeHHA B cboTBeTcTBHE ¢ MCC 16, BMecTo MCC 41.

IIponykuusra 1o6uta or pacTeHHs HOCHTENH MpoABIDKaBa Jia Ce OTYMTIa B ChOTBETCTBHE C
MCC 41.

Ilpomenu 6 MCC 27 Huousudyanuu gpunancosu omyemu

Hsmenennero na MCC 27 mosBoiisiBa IpeANpHATHATA Aa H3NOJ3BaT MeTo/la Ha COOCTBEHHS
KamiTa 3a OTMTaHe Ha HHBECTULIIHTE B ABLIEPHH, CHBMECTHI 1 ACOLMHPAHH npezmpmmﬂ B
CBOHTE HHANBUAYAIHH QHHAHCOBH OTYETH.

H3menenuara ce ¢okycupar BbpKy HHAMBHAYaTHHTe (UHAHCOBH OTYETH M TO3BOJIABAT
M3MON3BAHETO HA METOAAa Ha COOCTBEHMS KamuTal B TakuBa oTyeTH. Ilo-crienmanwo,
M3MEHEHHSTa I03BOJIABAT HA MPEINPUATHETO 1A OTYHTA HHBECTHIMHTE B ABIICPHH, CHBMECTHH
1 aCOLUMPaHK NPEATIPUATHS B CBOUTE HHAUBUAYaIHH (UHAHCOBH OTYETH:

* IO lleHa Ha IpHA00HBAaHE;

* B cpotBeTCcTBUHE ¢ MCOO 9 (M MCC 39 3a NPEANPUATHS, KOUTO Ollle HE ca NMpHeNH
MC®O 9); unu

* H3MO0J3BAaHE HA Meroja Ha CcoOCTBEHHMS KammTald, Kakro € ommcano B MCC 28
HHBecTHIHMN B aCOLMUPAHN ¥ CHBMECTHH HPEATIPUSTHSL.

CBIOTO CUETOBOHO OTUUTAHE TpH6Ba Aa ce Ipujiara 3a BCAKa Kareropus HHBCCTHLIMH.

M3MmeHeHnsTa chillo Taka yTOYHSBAT, Y€ KOraro NpedNpHATHETO-Malika INpecTaBa Aa Oble
MHBECTHULIMOHHO TIPEANpPHUATHE, UM CTaBa HHBECTHIMOHHO NPEATIPHATHE, TO TPSOBA Ia oTyeTe
HPOMSHATA, CYUTAHO OT 1aTaTa, KOraro € HaCThIMIa IPOMSHATA B CTATyTa.

M3MmeneHnsTa ce npuilaraT peTpOCIEKTHBHO 3a MOAUIUHY MEPUO/M, 3al04BalIM HA WK cliel |
suyapu 2016 roausa, KaTo ce o3BONABA HO-PAHHO MPUIIOKEHHUE,

Hzmenenus 6 MCOO 10, MCPO 12 u MCC 28 Hneecmuuuonnu npec)npwzmwz Ilpunazane na
00806021C0ABANEMO OM KOHCONUOAYUL

IIpomenute NosicHsABAT, Ye OCBOOOXKIABAHETO OT M3rOTBSIHE HA KOHCONMIAMPAH (MHAHCOB
OTYETH € paspeIlieHo Ha MPeANpUsTHe-Malika, KOeTo € IBUIEPHO APYXKECTBO Ha HHBECTHIHOHHO
NpeANpUATHE, AOPH aKO HHBECTMLOHHOTO NPEIANpHATHE OLCHABA BCHYKH CBOM IBIIEpHH
JApyXecTBa MO CIpaBeAlMBa CTOHHOCT B choTBeTCcTBHE - ¢ MC®O 10. Tlocnensaum
n3MeHeHUsAca HanpaBenn u B MCC 28, 3a 1a ce nosicHH, ue 0cBOOOXKIaBaHe OT MPHJIAraHEeTo Ha
MeToZla Ha COOCTBEHHs KaNMTal € CBHUIO MPHIONKIMO M 33 HHBECTUTOPA B ACOLMMPAHO MK
CBBMECTHO NPEANPHATHE, aKo TO3M HMHBECTUTOP € IBIIEPHO APYKECTBO HA MHBECTHIMOHHO
NpeAnpusTHe, KOETO OLEHIBA BCHYKH CBOH JbIEPHH JPYIKECTBA IO CHIPaBEIHBA CTOWHOCT.
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HOACHHTE/THH I[TPH/IO’KEHHA KBM OHHAHCOBUA OTYET
3a zoounama, npuxnioveauia Ha 31 dexemepu 2016
Beuuru cymu ca npeocmaseru 6 xunsaou n1eea, 0ceeH ako He € NOCOYEHO Opy20

2.1.1. IIpomenn B MCPO (nmpoaniixenue)

2.1.1.4 IIpomMeHH B CTAHZAPTHUTE B CHJIA 32 TEKYINATA FOXMHA (NPOIBJKEHHE)

H3menenusra chLI0 Taka YTOYHABAT, Y€ H3HUCKBAHETO 3a MHBCCTHLUHOHHO MNPCRIPUHATHE Xa
KOoHCOMNIUpa ABIICPHO APYXECTBO, NPEAOCTaBALIO YCIYyIH, CBbp3aHH ¢ HHBECCTULHOHHHUTE
JNEeMHOCTH Ha WHBECTULHOHHOTO npeanpusaTue, ce Ipujara CaMo 3a ABUICPHHU JpPYyXECTBa,
KONTO HE NpeACTaBISIBAT UHBCCTULIMOHHH NIpCANIPUATHSA.

OcBeH TOBa, TE3W H3MEHEHHS . pa3siCHABAT, Y€ MpH NPHIATAaHETO HA MeToAa Ha CoGCTBEHHS
KanuTal OTHOCHO acOlMHpPaHo WIH CHhBMECTHO IIpEANpPHUATHE, KOETO IIPeACTaBNIsiBa
MHBECTHLHOHHO TNPEANpPHATHE, WHBECTHTOPHT MOXE JAa 3amasd OleHKara MO CHpaBe/HBa
CTOMHOCT, KOSTO acOLMHMPaHOTO WM CHBMECTHOTO NpenpHsATHe, H3MON3BAaT 3a CBOUTE
JBLIEPHH JIPYKeCTRa. ’

Ha nocneano msicro, M3sicHsBa ce CBIUIO, Y€ WHBECTULIMOHHO NpPEANPUSATHE, KOETO OLIEHSBa
BCHMKH CBOH JBIUEpHH JpyXXKecTBa IO CHpaBe[NMBa CTOMHOCT, TpsiOBa Ja HampaBH
OIIOBeCTSABaHMSA, B ChOTReTCTBUE ¢ MC®O 12 Onosecmsasane na 0anoee 8 Opyzu npeOnpusmus.

H3meHenusra ce Ipuiarar peTpoCreKTUBHO.

ITpe3s 2016 roauHa [lpy>keCTBOTO He € BB3IpHEN0 MO-paHHO IpUIaraHe Ha CTaHIAPTH,
noZ00peHns U passiCHEHHs, BIM3allM B CHJa 3a ObJel[y TOAWIIHU mepuoAd. J{pyKecTBOTO
O4YaKkBa MpHEMaHEeTO Ha Te3M CTaHAapTH, MOAOOpeHUs U passiCHeHMs KbM ChLUSCTBYBALIUTE
CTaHAapTH Jla HSMa ChllecTBeH edeKT PBbpXy (HHaHCOBMS OTYET B IlepuoAa Ha
'bPBOHAYATIHOTO UM Ipunarade, ocBeH 3a MCOO 9 u MCPDO 15, BnusgneTo Ha KOUTO BCe
Ollle He € OLIEHEHO.

2.2. DYHKIMOHAJIHA BAJYTA U BAJYTA HA NPEICTABAHE HA (PUHAHCOBHTE OTUYETH

OyHKIHOHAHA BAIyTa € BalyTara Ha OCHOBHATa HMKOHOMHYECKA Cpella, B KOSTO €IHO
npennpustie ¢GyHKIUOHMPA W B KOSATO TIABHO Ce€ TEHEPUPAT M H3pasxofBar MapHuHHTE
cpelctRa. TS OTpassiBa OCHOBHHTE CHENKH, CHOUTHSA M YCIOBHSA, 3HAYUMH 3a NPEATPUITHETO.
HpykecTBOTO BOAU CYETOBOACTBO U ChCTaBA (PUHAHCOBHTE CH OTYETH B HALIOHAJHATA BAIlyTa
Ha PenyOnuka Bearapus — Gbirapcky JieB, BB3NpHET OT JIpy>XecTBOTO KaTo (hyHKIMOHATHA
BaJIyTa.

Hactosmuat GpuHaHCcoB OTYET e M3TOTREeH B XWIAIM JIEBa.
2.3.  Cpeiakm B 4y:KAeCTPAHHA BAJIYTA

Crhenkure B 4yXJIeCTpaHHa BalyTa ce€ BIIHCBAaT . IIBPBOHAYATHO Karo KBM CyMaTa Ha
qyKJIeCTpanHaTa BalyTa ce Mpuiiara HeHTpansHuaT Kype Ha bearapcka Hapoana Banka (BHB)
KbM JaTata Ha clenkata. KypcoBHTe pasiiKy, BB3HHKBAIM MPH ypexkJaHe Ha BalyTHUTE
TapyuYHy TO3ULUK MM TIpH OTYHTAHETO Ha Te3H NMapHYHU MO3NIHH MPU KYPCOBE, PasinyHH OT
TO3HW, N0 KOWTO IbpBOHAYANHO ca OMIIM MPU3HATH, C€ OTUYATAT B Nevanbure W 3aryGure 3a
CHOTBETHUS TIEPUOJ.

IMapuynnuTte Mo3MUMHE B 4yXJecTpaHHa Bamyra kbM 31 mexemepu 2016 m 2015 rogmsa ca
OLIEHEeH! B HACTOSLMA GHUHAHCOB OTYET MO 3aKMovuTeNnHus kype Ha BHB. Or 1999 roguna
OBJIrapcKuAT JeB e QUKCHpaH KbM eBpoTo mo Kypc. 1.95583 BGN/EUR.

Qunancoe omuem kvm 31 oexemepu 2016 z0duna
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24. CueToBoaHM NPEeXNOJIONKEHUS U NPUOINIUTETHH CUCTOBOAHH OLCHKH

IMpunoxenuero na MCOPO wusuckBa OT PHKOBOACTBOTO Ha HANPaBd HAKOM CYETOBOAHM
NpeanoNoKeH s ¥ NPUOTM3UTENHN CUETOBOAHM OLEHKHM IPU M3TOTBAHE HAa HUHAHCOBHS OTYET,
C HeNn ompelensHe CTOMHOCTTa Ha HAKOM aKTHBH, IIacMBH, NpPUXOoau M pasxomu. Te ce
M3BBPLIBAT BB3 OCHOBAa Ha Hali-qo6para NpeneHka Ha PBKOBOACTBOTO, OasupaHa Ha
UCTOPUICCKHA OINUT W aHajli3 Ha BCHUYKH q)al(TOpI/], OKa3Ball¥ BIMAHUE IIPpU HAJNCHUTE
06CTOATENCTBA KbM JaTaTa Ha M3roTBAHe Ha (uHaHCOBUA oTdeT. JeiicTBUTENHUTE PE3ynTaTH
Guxa MOTJIM Jja ce pa3inyaBar OT NpeJCTaBeHUTe B HaCTOALIMA (GMHAHCOB OTYET.

3. Jeununus ¥ olleHKA HA e€JeMEHTHTE HA OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE M
0TYETA 32 BCeOOXBATHMS J0XO0]

3.1. HmMoTH, MAIINHH U CHOPHKCHUS U HEMATEPHATHH AKTHBH

HMoTHTE, MALIMHKUTE ¥ CHOPBKEHNSATA Ca aKTHBH, KOUTO ¢ AbPXaT OT NPEeANPUATHETO, 3a A
ce M3MOJI3BAT 3a IPOU3BOACTBOTO MM IOCTaBKaTa Ha CTOKH MJIM YCITyTH, 3a OTJaBaHe NoJ HaeM
Ha JAPYTH JMIA WK 32 afMAHUCTPATUBHY IENH, Y1 CE OUaKBa Ja ObAaT U3NON3BaHU 3a IOBEYE OT
equH nepuoi. Hemarepuainute akTHBY ca pasTpaHMuiMM HellapUyHM aKTHBH Ge3 dhusnyecka
cyGcTaHmu.

HMoTHTe, MallMHKUTE M CHOPHKEHNATA M HEMATepHATHUTE aKTHBH IIbPBOHAYAIIHO C€ OLeHABaT
o 1eHa Ha NpuAoOHBaHe, KOATO BKJIIOYBA NOKYNHATA €HA, MUTAa U HEBh3CTAHOBUMM IaHBLM,
KaKTO ¥ BCHYKM IIpeKM pa3Xxo[y 3a IPUBEXJAHETO Ha aKTMBa B PaGOTHO CBCTOSAHME M Ha
MSCTOTO 3a IIpeJBUJIEHaTa My OT PBKOBOACTBOTO ynoTpeba. Criesil MbPBOHAYAIHOTO UM
IpY3HABaHEe MMOTHTE, MAllMHUTE U CHOPBKEHMATA U HEeMATePUAITHUTE aKTHBM C€ OTYMTAT II0
HeHa Ha ImpuoOuBaHe, HaMalleHa ¢ pa3Mepa Ha HauucleHaTa aMOpPTU3aLyus M eBEHTyalHM
3ary6u oT 06e3ueHKH (BUX CBIIO IPUIOXKEHHUe 3.2).

IMocnexBaimy pasxomyl ce KalWTaIM3UpaT B CTOMHOCTTa Ha aKTHBA, CaMO aKo OTrOBapAT Ha
KpUTEpPUUTE 3a MpU3HaBaHE Ha HETeKyL| aKTMB. BCHuUKM JPyrd IIOCieABall PasXoAu ce
IpU3HABaT TEKYLIO B NeuanbuTe U 3aryoute B NepHoOAa, IIPe3 KOUTO ca HallpaBeH!.

AMOpTI/IBaI.lI/II/ITe Cc€ HauucClIfgBaT Bb3 OCHOBA Ha OIPEACNECHUs IIOJIE3eH JXKHMBOT KarTo
IOCJIENOBATENHO CE NIpUnara JNIAHEHHUAT METON.

ITonesHusaT XMBOT Ha aKTUBHTE Ce onpenenda B 3aBUCHMOCT OT OYakKBaHaTa IIOJE3HOCT Ha
AKTHUBUTE 3a I[py)l(eCTBOTO 1 € BBIIPOC Ha NPEICHKa, OCHOBapallla C€ Ha OIIMTa C noaoGHM
aKTHBH. OﬂpeﬂeHeHI/IﬂT HNOJIE3CH XXVBOT Ha HETEKYLIATE aKTUBU B I‘OflI/IHI/I €, KaKToO cJI€ABa:

ITonesex :xuBoT 2016 2015
AZIMMHUCTPATHBHH U ThPrOBCKH CI'pajgy 25 roaunn 25 ropunu
MailuHu ¥ CEOpbXKEHHUA 4-8 roauuu 4-8 ropuuu
Kowmnrotpu u codryep 2 roauHM 2 ropuHu
Tpancnopmu cpencraa 4-10 roznHu 4-10 roaunn
Oduc obopynsane 7 roaunn 7 roauHn
HematepuanHu akTueu 2-7 romuHu 2-7 ropuHu

Qunancoe omuem Kom 31 dexemepu 2016 z00una
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3.1. HMOTH, MAIINHH M CHOPBKEHNS ¥ HEMATEPHAJIHE aKTHBH (NPOAbKEHHE)

HaumcnsBaHeTo Ha aMOpTH3aLMATa 3all04YBa OT HAYaJloTO Ha Mecella, ClIe/iBalll Mecena, B KOHTO
aKTHBBT € Haju4yeH 3a ymoTpe6a ¥ ce IpekpaTsBa Ha IO-paHHaTa OT. Jarara Ha
kiacupuuupaHeTo My Karo Abpxad 3a npofaxba B cvorBercTBHE ¢ MC®O 5 Herekymm
aKTUBY, TbPXKaHU 32 MpoAax6a ¥ NpeyCTaHOBeH! e HOCTH MM []aTaTa Ha OTIHCBAHETO MY.

TIpunarasyaT MeToJl 3a aMOPTM3alMs M IOJE3HNAT XXMBOT Ha aKTMBHTE C€ NPErNeKAaT Haw-
MajKO B Kpas Ha BCSka (UHAHCOBA rOMMHA W Ce IIPaBAT NPOMEHM B THX, 3a Ja C€ OTpasar
Obaemara ymotpefa Ha aKkTHBA W OYaKBAHHAT MOJEN 3a M3ION3BaHe Ha ObAempmre
MKOHOMHYECKH IIOJI3M, BBIUITBTEHH B akTHBa. EBeHTyalHWTe IPOMEHM B MeETOIa Ha
aMOpTHU3alis U TIONIE3HHS XHBOT Ha aKTHBHTE ce OTYMTAT KaTo IPOMAHA B MPHOIH3UTEIHNTE
cuetoBoAHn npeueHku B cbhotBercTBHe ¢ MCC 8 CueroBoHM NOIWTHKH, NPOMEHH B
0YaKBaHNTE CYETOROHU PE3yJITATH U IPELIKH.

3eMs, aKTUBH B IPOLEC HA M3rPAKIAHE M HAITBIIHO aAMOPTH3MPAHH AKTHBH HE Ce aMOPTH3HPAT.
3.2. OO0e3sneHka HA HMOTH, MAIIINHHA H CHOPBKEHHS H HEMATEPHAJTHH AKTHBH

KbM fnarara Ha W3rOTBSHE Ha (PMHAHCOBUS OTYET PHKOBOIACTBOTO Ha Jpy>KeCTBOTO INpaBH
npeueHka Aany ChINECTBYBAaT MHIAMKALMM 3a o0e3leHKka Ha MMOTHTE, MAIMHHUTE U
CHOPHKEHMATA ¥ HEMaTepHaiHiTe akTHBU. B ciyvali, ye ce ycTaHOBY, Y€ TaKkvBa MHAMKALUM
CHIECTBYBAT, C€ M3TOTBA NpPHONM3WTENHA OlEHKA HA BB3CTAHOBAMATA CTOMHOCT Ha
ChOTBeTHMS akTuB. KOrato He e BB3MOXHO [a C€ H34YMCIM Bb3CTAHOBMMATa CTOWHOCT Ha
OTHEeNHUS aKkTuB, JpyXXeCTBOTO OIpeeNns Bb3CTAHOBMMAaTa CTOHHOCT Ha eIMHMIATA,
reHepupaa napuyHy NOTOLH, KbM KOSITO aKTUBBT IIPUHAJUICHKH.

Bb3cTaHoBMMAaTa CTOMHOCT € II0-BHCOKaTa CyMa OT CIpaBe[UldBaTa CTOMHOCT, HaMajleHa ¢
pasxoauTe 10 mnpoiaxbGa Ha JdaeH aKkTMB M croMiHocTTa My B ymotpeba. Korato
Bb3CTAHOBMMATA CTOMHOCT Ha JaJieH akTHB (WM Ha eIMHMLQA, FeHepupalla napudHy MOTOLH) e
MO-HMCKA OT IIPEHOCHaTa My CTOHHOCT, IOCNEeJHaTa ce HaMajisfBa [0 pasMepa Ha
Bb3CTAHOBMMATa CTOMHOCT. 3aryf6ata oT o0e3leHKa ce NMpU3HaBA BeJHara B revaadute u
3aryoure.

Tlpu BB3cTaHOBABane Ha 3aryba OT o0esleHKa, NpeHOCHaTa CTOMHOCT Ha akTHBa (MIIM Ha
eIUHULATa, TeHepHupalla IapuvLy IOTOLM) ce yBeluYaBa 0 POMEHEeHaTa My Bb3CTAaHOBHMA
croiiHocT. ToBa yBennyeHHe He MOXe JAa JOBele A0 NPEHOCHA CTOMHOCT MO-rojisMa OT
IPEHOCHATA CTOMHOCT, KOATO 61 GHia OonmpezeNieHa IpHu IION0XKEHNE, Ye B IPEIXOAHN ITePHOIH
He e Ouia mpu3HaBaxa 3ary0a oT o6e3lleHKa 3a JafleHus akTUB. Bh3cTaHOBABaHETO Ha 3aryla
0T o0e3lleHKa ce IpH3HaBa BelHara B neyajlurte u 3aryoure.

Dunancoe omuem kvm 31 0exemepu 2016 zoouna

31



OmMrMiAs

[glhiglc]

HOACHHUTE/IHH ITPH/IO’KEHHA KbM OHHAHCOBHA OTYET
3a 200unama, npuxnioueauia na 31 dexemepu 2016
Bceuuku cymu ca npedcmasenu 6 Xunsiou 1€64, 0C6eH aKo He e NOCOYEHO Opy2o

3.3. MarepuanHu 3anacu

Marepuanuure 3amacd ca akTMBHM, IbpXaHM 3a mpojaxba B obuualigaTa JeffHOCT Ha
JpyxecTeoTO, B mpollec Ha o0paloTka ¢ Ilen Takasa mpojax6a wm moj ¢opmara Ha
Marepuany 3a BIaraHe B NPOM3BOJCTBEHHMA IMPOIEC WIM H3NON3BaHU 32 M3BBPIUBAHETO Ha
yemyrd. TBA kaTo ¢ MaTepHalHuTe 3amacd (C M3KIIOYEHMe Ha TOoToBaTa MpOAYKHMsd MU
HE3aBbPLIEHOTO NIPOU3BOJICTBO) Ce OCHUIECTBABAT, KAKTO IMPEKTHH MpojaxOu, T.e. Te MMar
XapakTep Ha CTOKH, Taka ¥ ce BiaraT moj ¢opmara Ha Marepuan¥ B MpPOM3BOJACTBOTO Ha
OpOIYKIHA, Te3W MaTephalHy 3amacd He MoraTr Aa ObJaT xiacu(pMIMpaHHM KaTo CTOKM WM
Marepuany 0 MOMeHTa Ha TAXHara npojax06a unu Bnarane. [lopagu ¢akra ye OTHOCUTENHUAT
pasMep Ha JUPEKTHO MpOJAJEHUTE MATEpHalHM 3amacy € 3HAYMTENHO NO-TrojsAM OT To3M Ha
BJIOXKEHHTE B IPOU3BOJCTBOTO TakWBa, J[py>KECTBOTO € BB3NpHUeNo MOAUTHKaTa Ja MpeacTaBs
TEe3¥ MaTepUaHy 3aacy KaTo CTOKM (BYOK M npuoxeHue 17).

MarepuanuuTe 3anacy ca OpeJCTaBeHH MO MO-HUCKATA OT [leHaTa Ha MpUAoOvBane ¥ HETHATA
M peanuzyema croifHoct. llenara Ha npugo6uBaHe BKIIOYBA MOKYIHATA I1€HA, CTOHHOCTTA Ha
06paboTkaTa ¥ ApYTH pa3Xojyl, HEOOXOMMMH 32 MPHBEXKIaHE HA 3aMACHUTE B TAXHOTO HACTOALIO
MECTOMOJIONEHNE U CBCTOSHME - TPAHCNOPTHY, MHTHUYECKHM ¥ JPYr¥ MOJOGHH PasXOf.
Hernata peanusyema CTOMHOCT e mpejnojaraemara MpofaxHa IieHa, HamajieHa ¢ OYaKBaHUTE
pasxo/iu, HeoGXO0IMMH 32 3aBBPLIBAHE Ha MPOYKIMATA ¥ 32 OCBLIECTBABAHE Ha Mpojaxbara.

PasxouTe 3a npepaboTka Ha MaTepHallHUTE 3aMacy BKIIOYBAT Pa3Xo[U, JUPEKTHO CBBP3aHU C
NpPOM3BEXKAaHNTE MPONYKTH. OCBEeH TOBa T€ BKIIOYBAT M CHUCTEMATUYHO pasNpeleneHy
TOCTOSHHM ¥ MpPOMEHJIMBH OOIIONMPOM3BOACTBEHH Pa3sxo[y, KOMTO BB3HUKBAT B Iponeca Ha
npou3BoIcTBO. Tes3u pasxoau 3a npepaboTka, KOUTO HE ca pa3TpaHUYUMM 32 BCEKU MPOJYKT ce
pasnpeenaT Mex Xy NpoayKTHUTe Ha palluOHaNHA U OCTOAHHA Oa3a.

IIpu noTpeGieHueTo, CTOMHOCTTA HA MaTepualHUTE 3amacy ce Ompesend Bbh3 OCHOBA Ha
npuiiaraHe Ha MeToJia CpejiHa MpeTeriieHa eHa.

34. ®uHAHCOBHU WHCTPYMEHTH

(OUHAaHCOB MHCTPYMEHT € BCEKH JOTOBOpP, KOMTO mopaxJa eJHOBPEMEHHO, KaKTO (PUHAHCOB
akTUB B €IHO NpelnpuiATHe, Taka ¥ (PHHAHCOB MACKB WM MHCTPYMEHT Ha COOCTBEHMS KaANTall
B JIPYTO OpeanpuaTHe.

(DUHAHCOBATE aKTHMBY M NACHBU Ce NMPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHMUE, KOTaTo M
camMo koraro JIpy»KeCTBOTO CTaHe CTpaHa N0 [JOTOBOPHUTE YCHOBMA Ha HHCTPYMEHTa.
DyHAaHCOBUTE aKTUBU C€ OTNMCBAT OT OT4eTa 3a (DMHAHCOBOTO CBCTOAHME, Cle] KaTo
JOTOBOPHHMTE MpaBa 3a IMOJYYaBaHETO Ha NApUYHM MOTOHY ca M3TEKIM WM aKTHUBWTE  Ca
NpexBbpiieHn M TpaHcepbT UM OTroBaps Ha M3UCKBAHMATA 3a OTNHMCBaHE, CBHIJIACHO
msyckanyATa Ha MCC 39 OuHaHCOBH MHCTPYMEHTH: TIpH3HABAHE M OlleHABAHE.

duHaHCOBNTE NACHBA Ce OTMHCBAT OT OTYETa 3a (PMHAHCOBOTO CBHCTOAHME, KOTaTo M Camo
KOTaTo Ca MOTaceHy — T.€. 3aBbIDKEHUETO, ONpEeJIelieH0 B OTOBOpA € OTNAAHANO, aHyJMpPaHO
UK CPOKBT My € M3TEKBIL.

[Ipy nbpBOHAYANHOTO MM Npu3HaBaHE (UHAHCOBUTE aKTHBY/(TACHBM) CE€ OLEHABAT IO
CrpaBeiBa CTOHHOCT, KaKTO ¥ BCUYKH PAa3XOJH 1O CAENIKATA, B PE3YNTAT Ha KOATO Bh3HUKBAT
¢¥HaHCcOBUTE akTHBH (ACHBH), C M3KIIOYEHME HA (MHAHCOBHUTE aKTUBM (MACHBH), OTUMTAHU
10 CHpaBeNiBa CTOHHOCT Npe3. neuanéure u 3aryoure,

Dunancos omuem xom 31 dexemspu 2016 zoduna
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34. DUHAHCOBY HHCTPYMEHTH (MPOABbJIKEeHHe)

3a menure Ha NOCNEABAILIOTO OLEHABaHe, JIpyXXeCcTBOTO Kiacupuuupa npes TeKyWus U
NPeJXOJHUTE OTUYETHU NEPHoM PUHAHCOBUTE aKTHBH M NMACHBH B CJIEJIHUTE KaTETOPUU: 3a€MHU
M B3eMaHus (TbProBCKM M APYFH B3eMauyis) M ApYrv (MHAHCOBH NACHUBM, PA3IUYHU OT TE3H,
OTYHTAHM 10 CNpaBeUINBa CTORHOCT Npe3 nevyaatuTe u 3aryouTe (TMXBEHN 3a€MU M ThPTOBCKH
H Jpyru 3agbikeHns).  KnacuduiupaHeto B CHOTBETHATa Ipylla 3aBUCH OT LeNTa U
CPOYHOCTTA, C KOATO € CKIIOYEH ChOTBETHUAT JOIOBOD.

MeToabT Ha e()eKTUBHUS JINXBEH NPOLEHT € METOJI, P KONUTO Ce M3YMCIIABA aMOPTHU3MpaHaTa
CTOMHOCT Ha ()MHAHCOB aKTMB WIM NacuB (WIM rpyna (UHAHCOBM aKTMBH/MAcHBH) W Ce
pasnpeziens pasxoabT WIM NPUXOABT OT JIMXBM B CHOTBETHHA OTHETeH nepHo. EdexkTuBHUAT
JMXBEH TPOIEHT € JHNXBaTa, KOATO TOYHO JAMCKOHTHpa OYaKBaHWUTE ObJemy Tapu4HH
IUIALIAHNS WM NOCTHIUIEHMS 3a Mepuojia Ha OYaKBaHMS >KMBOT HAa (PMHAHCOBUS MHCTPYMEHT,
MM KOIaTo € HOJXOJAUIO 33 MO-KbC MEPHOJ, IO MPeHOCHaTa CTOWHOCT Ha (MHAHCOBHUA aKTHUB
WM TTACHUB.

3.4:1. Twvpzoecku u opyzu e3eManus P
THproBckuTe M JIPYTHM B3eMaHHA ca HEJlepUBATHUBHM (MHAHCOBM AKTUBM C (PUKCHPAHU WM
oTpeJiesIMI CPOKOBE 33 ypeXkIaHe, KOMTO He c€ KOTUPAT Ha aKTHBeH nazap. Te Bb3HMKRAT,
Korato J{py>ecTBOTO NpeJoCTaBU IapuieH pecypc, CTOKM MM yciyry, 6e3 a HMa HaMepeHue
Jla ThbpI'yBa Bb3HUKHANOTO B3eMaHe. Te3n B3eManus ca npeJcTaBeH! N0 TAXHATA aMOpTH3NpaHa
CTOMHOCT, M34HClieHa Ha 0a3a MeToJa Ha e(eKTHBHMA JNUXBEH NPOLEHT. 3a TexkyluTe
B3€MaHNsA, KOMTO C€ OvYakBa Ja ObJaT MNOraceHW B HOPMalHHUTE KPEIUTHH CPOKOBE,
aMopTU3MpaHaTa CTOMHOCT € NMPUONU3UTENHO paBHA Ha HOMUHATHATA UM CTOMHOCT.

3.4.2. Iapuunu cpeocmea

[TapyyHuTe cpeicTBA 3a LENUTE Ha CHCTABAHETO HA OTYETA 33 NAPUYHUS MOTOK Ca NAPUYHUTE
cpelcTBa B Opoil M no GaHKOBM cMeTkM Ha JIpYy>KEeCTBOTO M JAPYIH TEKYIY BHCOKOIMKBHIHM
VIHBECTHLIMM, KOMTO MOTAT Jia GbJIaT KOHBEPTUPAHN B ONpEENeHa CyMa MapUYHH CPEZICTBA U
noJNexaT Ha HE3HAYUTENHM NPOMEHM B CToMHOCTTa. 3a LeNNTE Ha OTYEeTa 3a NAPUYHHUTE
NOTOIM MapMYHUTE CpelicTBa BKIIOYBAT HEGIOKMpaHUTe TIapu4yHu cpeficTBa. [lpencTaBsHute B
OTYETa 3a MAapU4YHUA NOTOK NMAPMYHM NMOCTHIUIEHMA OT KIMEHTH M NMAPUYHU NUIALIAHAS KbM
JOCTaBYUIM ca OpyTHHTE CyMH, BKIIOYBALIM JaHBK jgo6aseHa croiiHocT (JJIC). [Tapuunute
NOCTBIUIEHNA ¥ MJIAIaHKs MO PEBOJNBUPAINM GAaKHOBM KpPEIMTH, 0BepApadTH i (HaKTOPUHT ce
HpeICTAaBAT HETHO.

3.4.3. Obe3uenxa na punancoeu axmueu

K®bM naTata Ha M3roTBsiHe Ha ()MHAHCOBMA OTYET PBHKOBOACTBOTO Ha JlpyXecTBOTO MpaBH
npeleHka Jaiy ChIECTBYBAT OGEKTMBHM MHIMKAIMA 33 00E3leHKa Ha BCHYKH (PUHAHCOBH
AKTMBU C M3KIIOYEHME HA (PMHAHCOBUTE AKTHBH, OTUYMTAHU NO CNPABE[IMBA CTOMHOCT Mpe3
nevyanbure M 3ary6ure. PHHAHCOB aKTHB ce CUMTa 33 OOE3[EHEH ¢aMO TOoraBa, KOTaro
CBILECTBYBAT OGEKTHUBHYM JOKA3aTENCTBA, 4Ye B Pe3yiTaT Ha €[HO WM TOBeye CHOUTHS,
HACTBIMIIN CNE/l IBPBOHAYATIHOTO MY NPU3HABaHE, OYaKBAHUTE NAapUYHU NOTOLM Ca HaMaJielu.
Bb3MoxHO € 00e31eHKaTa J]a He € MopojieHa OT €JMHUYHO CHOUTHE, a 1 € B Pe3yiITaT OT
KoMOMHMpaHHs e(eKT Ha MHOXKECTBO CHOUTHA.

Q@unancoe omuem kom 31 dexemepu 2016 2oduna
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34. DUHAHCOBYM MHCTPYMEHTH (MIPOXBIIKEHME)
3.4.3. Obe3yenka na Punancoeu akmueu (npoovasicenue)
Tvp206cKu u Opy2u 63eMAHUA

JIpyXecTBOTO HAYMCIIABa 00e3leHKa Ha ThPrOBCKUTE B3EMaHHUs, KOTaTo Ca Halulle 00eKTHBHH
J0Ka3aTeNIcTBa, Ye JpyXecTBoTo HAMA Ja chOepe BCHUKM ABJDKUMM CyMH IIPU HacThIBaHe Ha
Texaua magex. Karo mHAukaTopu 3a NMOTeHLManHAa o0e3lieHKa Ha ThpProBCKUTE B3eMaHMA
JIpY’KeCTBOTO CUMTA HACTHIMIM 3HAYNTENHH (UHAHCOBM 3aTpyJHEHHs Ha JAeOHTOpA,
BEPOATHOCTTA AOMTOPHT Aa BCTHIM B NPOLEAYPa MO HECHCTOATSIIHOCT WM HEM3NBIHEHNE Ha
JIOTOBOPEHHTE aHTKAMEHTH OT CTpaHa Ha KOHTpareHTa. IIpy yCTaHOBsBaHe HaJlMIMeTO Ha
TaKWBa NMpHU3HAIM 32 o0e3lieHKa, 3arybara oT o0e3lieHKa ce Ompe/eid KarTo pasjinKa Mexnay
NPEHOCHATa CTOMHOCT W CerallHaTa CTOMHOCT Ha OYAKBaHWTE OBJCIIM NApUUHH TOTOLM,
JUCKOHTHPAHH ¢ OPMIMHANHUS ¢(eKTHBEH JIMXBEH NpPOLEHT 32 CXOAHM akTuBU. Texyuurte
B3eMaHHs HE C€ JUCKOHTHUPAT, aKo e(eKTHT OT AUCKOHTHpaHE € HechlecTBeH. O0e3lenKaTa ce
HayKMCNABA Ype3 M3NOJ3BAaHETO Ha KOPEKTHBHA CMETKA 32 00e3l€HKa, KOATO Ce MPEe/ACTaBA B
oTueTa 3a (PMHAHCOBOTO CHCTOSHME KaTo HAMaJiSHHe Ha B3eMaHHATA, a PasXoJuTe OT
00e3LeHKaTa ce NpeJCTaBIT B OTYETa 3a BCEOOXBAaTHMA JOXOJ B cTarusaTa Jpyru pasxonu.
Koraro elHo B3eMaHe € HeChOMpacMO H 3a HEro MMa HavuciieHa o0e3lieHKa, TO Ce M3NUCBA
cpellly HamaJleHUe Ha ChOTBETHATa KOPEKTHBHA CMeTKA. BB3CTaHOBABaHETO HA 3ary0u OT
00e3lieHKa Ha TBPrOBCKM B3eMaHMsS C& OTYUTA KaTO HaMaJleHHE HA CTATHATA, B KOATO MpEAH
TOBa € OuJia oTpazeHa 00e3LeHKaTa,

3.4.4. Tvpzoecku u Opyzu 3a0b70iCeHUA

ToproBekuTe U APYTH 3aABIDKESHMUS, B3HUKHANM B PE3yNTaT HA NOJY4YCHH CTOKM WM YCIYIH,
HexJlacMpUUMPaHH KaTo (MHAHCOBH INACHBH, OTYMTAHH IO CHpPABeJUIMBA CTOMHOCT mpe3
neyanOute M 3ary0mre, ca INpPeJCTaBEHH B OTYeTa 32 (HMHAHCOBOTO CBHCTOSHHE IO
aMOPTHU3MpaHa CTONMHOCT, U3YHCIIeHa Ha 6a3a Ha e()eXTHBHMA JTUXBEH NPOLEHT. 32 TEKyLIUTe
3aqbJDKEHHS, KOMTO ce€ OYakBa fAa OBJaT HoraceHH B HOPMAJHMTE KpEIUTHH CPOKOBE,
aMOPTH3UPaHAaTa CTOMHOCT € NPUOJIU3UTEIIHO PaBHA HA HOMUHAJIHATA UM CTOMHOCT.

3.4.5. 3aemu

3aeMuTe Ce TPU3HABAT ITBPBOHAYANHO NO CHPaBEUIMBA LIEHA, (OPMHpaHA OT HONyYEHHTE
NapUYHH NOCTHIVICHHS, HETHO OT NPUCHIIMTE Pas3XoAu no cenkara. Ciejl NbpBOHAYAIHOTO UM
NpU3HaBaHe, 3a6MHTE CE OLIEHABAT IO aMOPTH3MPaHA CTOMHOCT, KaTO BCAKA pasiuKa MeXIy
IMBPBOHAYANHATA CTOMHOCT M CTOMHOCTTa Ha NMaieX ce OTYMTA B NevanOuTe U 3aryOuTe 3a
neprofia Ha IOJ3BaHe Ha 3aeMa Ha 0a3a MeTo/la Ha e(eKTHBHUA JIMXBEH NpolleHT. TloyyeHure
3aeMH, NP BB3HHKBAHETO HAa KOMTO HE ca M3BBPLICHH PasXOJH CBBP3aHH CBC ClEIKATa, C&
OTYMTAT IO HOMUHATIHATA MM CTOHHOCT, KOATO € PaBHa Ha aMOPTH3MpaHaTa UM cToiiHocT. Ilo
ChIMA HAYMH CE TPETHPAT MONy4eHUTe GAHKOBH OBBPAPA)TH, NP KOMTO MONYYATENAT MMa
NpaBO MHOTOKPAaTHO Ja YCBOfABA WM TOracsiBa 3aeMa B paMKHTe Ha Npe]BapUTEIIHO
JOTOBOPEHUS TUMHT.

®uHaHCOBUTE pa3xo[y, B TOBA YHCIO U AUPEKTHUTE Pa3XOJAH IO NPUBIMYAHETO Ha 3aeMa, ce
HAYMCIIABAT 110 METO/A Ha €(eXTUBHMS TMXBEH NPOLEHT, C U3KIIFOUEHUE HA TPaH3aKIMOHHHTE
pasxoam 1o 6aHKOBY OBLPAPA(TH, KOUTO ce NMPU3HABAT Ha JIMHeliHa 6a3a 3a NepHoa, 32 KOHTO
€ JOTOBOPeH OBBpAPadTHT (BUX Chlo Npuitoxenue 3.10).

3aeMure ce lcnacnqmunpaT KaTO TCEKYIUM 33aAbJDKCHUSA, OCBCH KXOraro Ilpy)l(eCTBOTO nMa
6C3yCJ'lOBHO IpaBo Ja OTIIOXHU NOracgBaHETO Ha 3aABJDKCHUETO 32 MUHUMYM 12 Mecena cien
Kpasd Ha OTYCTHHUA HNEPUOA.

Dunancos omuem xom 31 dexemepu 2016 200una
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3.4. @®uHAHCOBH HHCTPYMEHTH (IPOABIKECHHE)
3.4.6. @axmopunz

Jpy»KeCTBOTO OCBIECTBABA CAENKY O MPEXBBPISIHE Ha THPrOBCKA B3€MaHus KbM TPETO Nule,
KOETO € chenuanusupano Qaxropudr apyxectso (daxrtop). Ilo chilecTBo caenxkute
TpeACTaBNABAT (PAKTOPUHT HA ThPrOBCKU B3€MaHUs € perpec.

JIpy:xecTBOTO He OTHMCBA Te3 (PMHAHCOBM aKTHBHU [0 MoJydJaBaHe Ha NMApUYHUTE MOTOUU OT
KPaifHUA KIUEHT, Thil KATO HE BCHYKM PUCKOBE U M3TOJH, CBBP3aHM C THPrOBCKUTE B3EMaHWUs,
Ce MPEXBBPNAT 3a€lHO ¢ MPeXBHPIAHETO Ha (PMHAHCOBUTE akTUBH. Ilo cunaTa Ha JoroBopa ¢
taxtopa JlpyKeCTBOTO NpW3HABA ¥ . (MHAHCOBH 3aJBJDKCHMS, CBBP3aHM C TaKCHUTE MU
KOMHCHOHHHMTE. Te3 3ab/KEHNs ce IIPU3HABAT 110 TAXHATA CIPABEIMBA CTOMHOCT, & Nopaiy
TAXHATA KPATKOCPOYHOCT, HE MOJJIEXAT HA MOCNeIBallia IPeoLeHKa.

ITpu monyvaBaHe Ha MapHYHWTE OTOLM OT CTpaHa Ha (aKkTopa, MOMYyUYCHUTE NAPUYHU IOTOLH
ce 3alMCBAT KaTo TeKymllo 3aibixeHve. [Ipy monyyaBaHe Ha MApU4HUTE NMOTOLHM, CBBP3aHU C
TBHProBCKOTO B3eMaHe OT (pakTopa, THPrOBCKOTO B3EMAaHE ce OTHHCBA Cpemly (HHAHCOBOTO
3aIbJIXKEHUE KBM (pakTopa.

THproBekuTe B3eMaHMd, KOHTO ca MpeAMET Ha J0roBopa 3a (akTOPHHI, C€ OLEHABAT
HoCNeaBallo o TAXHATA aMOPTH3NPaHa CTOHHOCT.

3.4.7. Ocnoeen xanuman

OCHOBHUAT KamuTan Ha J[py’keCcTBOTO € NpeACTaBeH IO MCTOpMYeCKa leHa B JieHs Ha
PEerUCTPHPAHETO My.

3.5. Pa3xoaH 3a 6bAe1H Nepuogu

Karto OpUXoau MU pasxona 3a OBAeHIU nepuoan B OTYETa 3a (l)I/IHaHCOBOTO CBhCTOJHHUC Ha
,Hp}’)KCCTBOTO Ce DPEACTABAT NPUXOAN U Pa3X0/i, KOUTO ca NPSANNIATCHN NPpe3 HACTOALLUA, HO
C€ OTHACAT A0 ClIeABALlA OTHUETHU NEPUOAN — rapanunu,lsa(i'rpaxomu, abOHaMEHTH U HaeMH.

3.6. JavbK BBLPXY A0X0/A

HanBKBT BEPXy 0X0/1a BKIOYBA TEKYIHUS JaHbK BHPXy Neyanbara 1 OTCPOUEHHUTE JaHBLM.

TexyumsaT JageK ce ONMpefeNs B3 OCHOBAa Ha oOnaraeMara (aHb4YHA) Neyanba 3a mepHoaa
KaTo ce mpunara e(exTHBHATa JaHBYHA CTaBKa CBHITNIACHO NAHBYHOTO 3aKOHOHATENCTBO KBM
Jarata Ha (uHaHcoBHA oTdeT. OTcpodYeHWTE JaHBIUM Ca CYMHUTE HA IB/DKMMHUTE
(Bb3CTAQHOBMMM) JaHBUYM BBPXy INedanbara 3a ObAelM  NEpHOAM TI0 OTHOLICHHE Ha
obnaracMuTe (mpUcCHajaly ce) BpPeMEHHH pasnaKy, BpeMeHHuTE pasnuku ca pasNUKUTE
MEXKIY NMPEeHOCHATa CTOMHOCT Ha e/INH aKTUB UJM NAcHB U HeroBaTa JagbYHa OCHOBA.

OTcpoveHNTe AaHBUM BBpXY Hedandara ce H3UMCIABAT 4pe3 MPUNAraHeTo Ha OanadcoBHs
nacueed MeToA. OTCpodeHHTE AAHBYHM HAacHBU ce M3YMCNIABAT 3a BCHYKHM oOnaracMu
BPEMEHHH Pa3uKH, JOKATO OTCPOYECHMTE JAHBYHM aKTHMBU 3a NPUCNAJAILATE Ce BPEMEHHH
Pa3snUKA Ce NPU3HABAT, CaMO aKO MMa BEpOATHOCT 3a TAXHOTO OOPaTHO NpOosBIEHHE U aKO
HpyxecTBOTO 1ie € B ChCTOSIHME B OBAEIIE a reHepupa AOCTAThYHO Mevanda, OT KoATO Te 1a
Morar Ja 0bJaT npUCHagHaTH. ’

Qunancoe omuem kom 31 dexemapu 2016 200una

35



©oOMMNiAs

FIHAB.

HOACHHUTE/IHH IIPH/IO’KEHHA KbM OPHHAHCOBHA OTYET
3a zoounama, npuxnioueawia Ha 31 oexemepu 2016 '
Bcuuku cymu ca npedcmasenu 6 Xunsiou 1esd, 0céeH aKo He e NOCOYEHO Opy20

3.6. JlaHbK BBLPXY A0X01a (IPOABJIAKEHME)

OTcpoueHuTe JaHBYHM aKTHBHM M TACHBM Ce M3YMCISIBAT KaTO C€ Mpuiiara mnpeAnojaragMara
JlagbyHa CTaBKa 3a MeEpUOja, B KOMTO Te IIe Ce peanusupaT MM IIOracsT, ChITIACHO
nHpOpMaIMATa, ¢ KOATO JIpy’KeCTBOTO pasloyiara KbM MOMEHTA Ha ChCTaBsIHe Ha (DMHaHCOBUS
oTyeT. OTCpOUEHMTE AaHBLM Ce NIPU3HABAT B NeyanbuTe U 3aryourte, OCBEH B CllyYauTe, KOraTo
BB3HMKBAT BHB BPB3Ka ChC CTaTUs, KOATO Ce OTpassiBa KarTo ApYr BceoOXxBaTeH A0xoAd. B To3u
cllyyalt M OTCPOYEHMST JaHBK Ce OTYMTA KATO APYT BCeOOXBATEH JOXO.

HpeHOCHaTa CTOHHOCT Ha OTCPOUCHUTEC AaHBYHU AKTUBHU CC MPETNCKAA KBM Kpas Ha BCEKHU
OTHETCH M€puoa U C€ HaMajidBa, KOraro HE € BEpOsATHO, 4HE I[py}KeCTBOTO e MOXEe aa ru
BB3CTaHOBU.

OTcpoyeHHTe JaHBYHM aKTHBM M TACHBU Ce INPeACTaBIT HETHO, ako MOJJNIEKAT HAa eJUHEH
pexuM Ha obnarase.

Crwriacho aeiicTeamoTo 3a 2016 1 2015 roauHa JaHRYHO 3aKOHOJAATEICTRO, JaHbYHATA CTaBKa,
KOSTO ce MpHiara MpH H3YACIABaHe HA TEKYIMTE JaHBYHH 3a[bIKEHHS HA J[PYyXKEeCTBOTO &
10%. I'lpn u3uMcCneHHETO HA OTCPOUYESHUTE AAHBbYHU aKTUBM U nacuBu KeM 31 nexemBpu 2016
roZiMHa € M3MoN3BaHa JaHbyHa cTaBka 10 %, mpunoxuma u 3a 2017 roauHa.

3.7. Jhazuur

®DuUHAHCOB JIM3MHI € JIU3HHIOB AOTr'0BOD, KOWTO NPEXBBPIIA 110 CBIUCCTBO BCUYKH PHUCKOBE U
H3roJu, rIpousTUiaiy oT COOCTBEHOCTTA BBPXY aKTUB.

AxTHBUTE, TPUAOOMTH upe3 (UHAHCOB JIM3MHT, Ce NPU3HABAT MO M0-HUCKATa OT TIXHATa
CrHpaBe/UIMBa CTOMHOCT KBM JaTaTa Ha INPUAOOMBAaHE WIM HAcTOsAINATa CTOHHOCT  Ha
MMHMMAJIHMTE JIM3MHroBH Mamanus. ChINECTBYBAIOTO 3aABIDKEHHE KbM JIM3MHIOATeNs ce
TNPEACTaBs B OTYETa 32 (PMHAHCOBOTO CHCTOSHME Ha JIpyXKeCTBOTO KaTO 3agbIKCHHE IO
(MHAHCOB JIU3UHT.

JIM3MHTOBUTE TUIAILAHMS Ce pa3lpeleNsiT MeXy TVIaBHMLA UM JIUXBA, Taka 4e Ja Ce MOCTUIHE
TMOCTOSHEH JIMXBEH MPOLEHT BHPXY OCTABALIOTO 3aXb/DKEHHE Mo TaBHHUIaATA. JluxBaTa ce
OTUMTA B nie4yajabute u 3aryoure. '

3a akTUBMTE, NPUAOOUTH HA (MHAHCOB JIU3MHT Ce TpPH3HABA PA3XOJ 33 aMOPTH3aLMs, KaTo
aMopTH3aLOHHATa MONUTHKA Ha JIpy’»KECTBOTO MO OTHOIIEHHE HA MPUAOOMTHTE HA JTM3MHT
aKTHBH He Ce Pa3IuyaBa OT MOJMTUKATA 32 OCTaHAIMTEe aMOPTH3UPYEMH aKTHBY, PUTEKABAHU
ot JlpyxecTBOTO . ' ‘ :

JIu3uHroBUTE JOTOBODH, MPU. KOUTO 3HAYUTEIIHA YacT OT PUCKOBETE U PBFOJIPITC Ce 3amna3Bart oT
JIM3UHTOJATENIs Ce KJ'IaCI/I(I)I/IIII/IpaT KaTO OIICPATUBECH JIU3UHT.

Pazxoaute 3a Haem 1o AOrOBOpHM 3a OIICPaTUBEH IJIM3UHI, HETHO OT TMOJNYYECHHUTE OT
JM3UHroJaTeid CTUMYJIH, C€ NIPU3HABAT B neyanouTe u 331"}’6HT3 Ha JIMHelHa Oa3a 3a CpoOKa Ha
JAOTOBOPA 3a JIU3UHT.

Dunancoe omuem kom 31 oexemepu 2016 zoouna
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3.8. loxoam Ha mepcoHaja

IThanoee 3a depunupanu enocku

I[Mpasurencteoto Ha Peny6nuka Briarapus HOCH OTTOBOPHOCT 3a OCUTYPABAHETO Ha NEHCUHU IO
naHoee 3a AeduHupany BHOockH. Pasxonure mo aHraxkumenrta Ha J{pyxecTBOTO Aa mpeBex/a
BHOCKM IO IJJaHOBeTe 3a Je(UHMpaHy BHOCKH ce NMPHU3HABAT B Iedandure W 3aryoure mpu
TAXHOTO Bb3HHKBaHE.

Hauucnenus 3a niamen 200U eH OMNYCK

KM xpas Ha Bceku oOTyeTeH niepuoj JIpy>XecTBOTO NpH3HABa Kato 3albIKeHUe
HeIUCKOHTHMPaHAaTa CyMa Ha OLGHEHUTe PasXo[M IO IUIATeH IOAMIIeH OTIYCK, OYaKBaHM Ja
ObAat 3amiaTeHy Ha CIlyKMTENUTe npe3 cleABally OTYETHH NEPHOM B 3aMAHa Ha TpyJa UM 32
n3MHuHaNMA otdeteH mepHoA. Kem 31 nexemepu 2016 u 2015 roauna nnareHuTe roAMINHU
OTIIYCKH ca M3MOI3BaHN M3LAJIO OT NepcoHana Ha JIpyskecTBOTO, IOpaJi KOeTo B neyanbure u
3ary0uTte He ca HAYHCIIeHH IPOBU3HY 32 TAKMBA OTITYCKH.

Ob6e3uiemenun npu neHcUoOHUpane

B croTBercreue ¢ u3uckBanuiaTta Ha Kozekca Ha Tpyaa, IpH HpeKpatiBaHe Ha TPyJOBUS
JIOTOBOp Ha CIYXHTEN, NpHAoOMN mpaBo Ha NeHcusd, JpyXecTBOTO cieiBa Aa M3IIATH
obeslieTeHre B pasMep Ha JBe OpYTHM 3alulaTH, aKko HATPyNaHUAT TPYJOBUS CTaX B
JIpy>kecTBOTO € Mo-MaNbK OT JieceT FOJUHM, Wi IlecT OpyTHU 3aniatd Npyd HaTpyllaH TPYAOB
ctax B JIpy>kecTBOTO Ha/l IECET MOCIIeIOBATeIHN TOANHH.

OcBen TOBa, MPU MPEXIEBPeMEHHO NEHCUOHUpPaHe MOpaal HEeTPYAOCIOCOOHOCT, ePCOHANBT
uMa mpaeo Ha obesuieTeHue B pasMep Ha OpyTHOTO TPYJOBO Bb3HAIpaXJeHHE 3a CPOK OT JABa
MeceLia IIpY TPYJOB CTaX MHHUMYM €T FOJMHU ¥ IIPU YCIIOBUE, Y€ He ca NOJly4aBaHU TaKuBa
o0e3uleTeHus npes3 NocyIeJHUTE NeT FOAUHH OT TPYIAOBHUS CTaX.

CerinacHo usuckpanusita Ha MCC 19 Jloxoau Ha nepcoHana, JIpy>kKecTBOTO HNpH3HABa
3abIDkeHNs 3a ofesuleTeHUd OpU MEHCHOHHMPaHe, KOUTO Ce HU3YUCIABAT OT JHMIIEH3HpaH
aKkTIOep Ha 623aTa Ha KPEJUTHYUA METO/l Ha IPOTrHO3UpaHuTe eAUHUIM. PasxoauTe 3a TeKyIUAT
OTYETeH MEepMOJ 3a TeKyll TPYAOB CTX H JHXBHTE BHPXY 3aJb/DKEHHETO ce NpHU3HABAT B
neyanGure u 3aryéure, a aKTOEPCKUTE Meyanbu U 3ary6u oT Kopekuud Ha 6a3a Ha omuTa M
IPOMEHH B aKTIOEPCKHTE IPEANOJOKEHHS C€ OTHUHTAT Ipe3 JPYyrure BceoOXBaTHH JOXOAM
JMPEKTHO B COOCTBEHHMs KallMTall, B Pe3epB 3a akTioepckyu mevantu. OcBobGopeHuTe 0T TO3M

pesepe cyMH ce TpaHcdepHpaT Ipe3 Apyrute BceoOXBaTHM IOXOAM B HepaslpeeieHara

neuanba.

Pasxozute 3a MUHAN TPYJAOB CTaX Ce NPHU3HABAT KaTo pas3xo] Ha imHeliHa 6asa 3a cpeauui
CPOK, JlokaTo JloXoquTte ctaHat Oe3ycloBHO nmpuAoOutH. J[0 cTemeHTa, 10 KOATO JOXOAHTE ca
Beue 6e3ycrioBHO NpUAOGHTH, He3aGaBHO cie]] BhbBeX/IaHe WM IPOMEHH B IUIaHA 33 JOXOM
npu neHcuoHupaHe, J[py>KeCTBOTO NpM3HABa pa3xoja 3a MHHAl TPYAOB CTaX BejHara.
3a/bIKEHHETO 3a JOXOAM Ha IepCOHaNa IpPU MEeHCHOHHpaHe, NPU3HATO B OTYETa 32
(GMHAaHCOBOTO CHCTOSHHE, CE& ChCTOM OT HACTOALIATA CTOMHOCT Ha 3a/IbIDKEHHETO 3a M3IJIalaHe
Ha Te3! JOXOJM.

Qunancoe omuem xom 31 dexemepu 2016 200una
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3.9. DBe3BB3Me3AHH CPEICTBA, IPEXOCTABEHM OT ALP/KABATA

bespp3mespuuTe CpeACTBa, NMpeJOCTaBeHM OT AbpikaBaTa ((puHAHCUpaHWS, NMPaBUTEICTBEHU
AapeHus), NPeACTaBIsABaT MOJy4YeHa NMOMOLL OT MPAaBUTEJICTBOTO, MPABUTEICTBEHN areHIMy U
Apyru nogo6uy oprany noA Gopmara Ha MPEXBBPIISHE HA PeCypcu KbM JIPYKECTBOTO B 3aMsAHa
Ha ObJemo CHOTBETCTBME C ONpEAENEHM YCIOBUSA MO OTHOLUEHHE Ha ONEpaTWBHATA MY
AeiiHOCT. Be3Bb3MesaHy CpeICTBa, NPEAOCTaBeH! OT JbpKaBara, Morar ja osaar (i) cebp3anu
¢ akTiBY H (ii) cBBp3aHy ¢ Mpuxoau.

Bespb3MesgHuTe CPeACTBa, NpPEJOCTABEHM OT JbpKaBaTa, Ce NpPU3HABAT NpPY HadMuue Ha
npuemiyBa rapaduus, ye: (i) J[pyKecTBOTO INe U3NBIHU YCIOBUATA, CBbp3aHu ¢ Tax; u (ii)
TIOMOIIITA IHIE Ce TIONYYH.

Honyqume oT pr)KCCTBOTO 663B’53M63ILHI/I CpEACTBa, NpEaoCTaBeHU OT IabpiKaBaTa, Ca
CBBbp3aHy € aKTUBY, KaTO OCHOBHOTO YCJIOBUE € Jla C€ 3aKyMNAT, Ch3ajaT Wiy l'lpI/IIlOGI/I}IT no
APYT Ha4YuH YMOTY, MAINVHY ¥ CBOPBXKEHUS ¥ HEMaTEpUalIHY aKTUBY.

besBs3mesgauTe CpeACTBa, NMPEeAOCTAaBeHY OT AbPiKaBaTa, CBbP3aHyl C aKTUBYU Ce NMpeACTaBAT B
OoTYCTa 3a (bHHaHCOBOTO CBCTOSHUEC KATO NMPUXOoAH 3a 6’[:,[(61]_.[1/1 nepuoay, KOUTo €€ nmpusHaBaT
KaTo mpuxoj CUCTCMATUYHO ¥ palMOHAIHO 3a CpPOKa Ha MOJIE3HUS JKUBOT Ha HpI/IILOGI/ITI/ITe
AKTUBU.

3.10. HpusnaBane Ha NPUXOQU U PA3X0OAH

[lpuxomuTe ¥ pasxoauTe ce NpuU3HABaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE, CBHIVIACHO
NPUHLMIA Ha HAYUCICHUETO, HE3aBUCUMO OT MapUyYHUTE MOCTHIUIEHUS ¥ IUIAIAHUA.
OryuTaneTo MM Ce- M3BBPIIBA MM CMa3BaHEe Ha V3UCKBAHETO 3a MPUYMHHA M CTOWHOCTHA
BPB3Ka MEXKIY TIAX.

I'Ipnxo;[me ce OLICHABAT MO ClpaBeJivBara CTOMHOCT Ha NOJYUYCHOTO MY IMOAJICKAIOTO Ha
NnoJyvJaBaHe WY TUlallade BB3HArpaxKJaeHue, HaMaleHO ChC cyMara Ha BCUYKU NnpeaoCTaBeHU
OTCTBIIKU.

IIpuxomure ce npusHaBaT, KOraTo CyMaTa Ha NpPYXoJa MoXe Ja 6be HalexkIHO U3MepeHa U e
BepoATHO [IpyKecTBoTO na monyuu GbAemyl UKOHOMMYECKU MOJ3U B PE3yiTar OT CAelKara,
KaKTO ¥I aKo ca U3NbJHEeHY creluuyHATe KpUTEpUU 3a NpUsHaBaHe Ha npuxoaute. CyuTa ce,
4ye cymara Ha MpuUXoja HE € HAAeXKAHO M3MepHUMa, JOKAaTO He Ca OTCTPaHEHH BCHYKU
NOTeHLMATHY HECUTYPHY YCIIOBYS, CBBpP3aHy ¢ npojaxo6ara. [Ipenenkara Ha JIpyKeCTBOTO Mo
OTHOLICHWE KPUTEPUUTE 3a NMpU3HABaHE Ha NMPUXOJUTE CE OCHOBABA HA MCTOPUYECKUIS ONUT Ha
JlpyKecTBOTO, KaTo ce B3eMa NMpEABHJ BUJAA Ha KIYEHTA, KaKTO M BHAA M CTELUGUYHITE
YCJIOBUS Ha BCSKA TPaH3aKIH.

ITpuxoou om npodasicéa na cmoxu

Hpuxonute oT npojax6a Ha CTOKY Ce NPU3HABAT, KOTATO Ca M3MbIHEHH CIIEIHUTE YCIOBUS:

¢  3HAUMTENHUTE PUCKOBE U MON3H OT COOCTBEHOCTTA BBPXY CTOKHUTE Ca MPEXBhpICHN Ha
KynyBaya;

o JIpyXeCTBOTO He € 3aMaswio MPOXBIDKABAO yYacTHe ¥ e(eKTBeH KOHTPON B
YNpaBIeHHETO Ha CTOKHUTE, KOETO OOMKHOBEHO Ce CBBP3BA ChC COGCTBEHOCTTA BBPXY
CTOKMITE;

* BeposrHo e B pesynTat Ha caenkara J{py>KecTBOTO J1a MOJIyYH MKOHOMUYECKU U3TOMM;

¢ Ilpuxonure M pasxomuTe MPAKO CBBP3aHM CHC CHENKATa MOTAT Ja OGBAAT HaleXIHO
OLICHEHY,
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3.10. Ilpu3naBaHe HA NPUXOJU M Pa3XoAH (IPOAbJIKEHHE)
Ilpuxoou om ycayzu

Koraro pe3ynraTsT oT caeiikara 3a NPeqoCcTaBsiHe Ha yciIyra MoXe fa Gbe HaJeXIHO OLCHEH,
NPUXOABT ce IPU3HABa B 3aBUCHMOCT OT €Talla Ha 3aBBbpLICHOCT Ha CAENKATa KbM Kpas Ha
oryeTHUA nepuox. [Ipu3HABAHETO HA NPUXOIM B 3aBHCHMMOCT OT €Talla Ha 3aBBPIICHOCT Ha
clenKaTa ce Hapudya METOJ Ha IPOLEHT Ha 3aBBPIUEHOCT, IPH KOWTO NPUXOAUTE C€ NPU3HABAT
B CUETOBOAHMTE MEPHUOMH, B KOUTO YCIYIMTE Ca M3BBbPLIEHH. B cliyyaure, KOraro pesyirarbT
OT caenKaTa He Moxe a Oble HajeKIHO ONEHEH, NPUXONBT C€ NMPU3HABA CaMO JOTOJKOBA,
IOKOJIKOTO HANPaBEHHUTE Pa3XOIM Ca Bb3CTAHOBUMH.

IIpuxoou om nuxeu u oueudenmu

Hpnxo;mTe OT JIMXBH C€ HAYUCIABAT KaTo €€ Ipunara METoAbT Ha eq)eKTI/IBHI/Iﬂ JINXBCH
IPOLCHT BBPXY HEINIATCHATA I'TIABHULA.

IIpuxonure OT OANOBO yyacThe ce IPU3HABAT, KOTATO C€ YCTAHOBH IPaBOTO Ha JIpyxKECTBOTO
Ia TOJY4H TO3M IPUXOL.

Pasxoou

PasxonuTe ce mpu3HaBaT B NevyajiGuTe U 3arybure, KOraTo BB3HHMKHE HaMajleHHE Ha GBbeNy
MKOHOMHYECKH M3TOMIHM, CBBP3aHM ¢ HaMaJleHHEe Ha aKTHB WM yBENMYEHHE Ha IIacHB, KOETO
MoJKe Jia 6b/ie OLICHEHO Ha/IEX/THO.

Koraro MKOHOMHUYECKHTE MU3TOAM CE OYaKBa [a BB3HMKBAT MPE3 HAKOJKO (MHAHCOBH HEPHOIH
M Bpb3KaTa MM C NPUXOAMTE MOXE Oa ObJe olpeneNeHa caMo Hai-00mo WM KOCBEHO,
pasxoouTe ce INpU3HaBaT Ha 6aszara Ha NPOUEAYPH 3a CHCTEMATMYHO M PAalMOHAITHO
pasupeneneHue.

Pazxoou no 3aemu

Pasxomgure 110 3aeMH, KOMTO ca NPAKO CBbP3aHM ¢ NMPUAOOGHUBAHETO WM NPOU3BOACTBOTO Ha
OTrOBapsAll Ha YCJOBUATA aKTHB, Ca TE€3M Pa3XonH IO 3aeMH, KOUTO OMXa MOrM ga Obuar
n36erHaTH, aKo Pa3sXOAUTE 33 aKTHBA HE ca OWJIM HalpaBeHH.

Cymata Ha pa3sXomuTe IO 33€MM, [ONYCTHMA 33 KaIMTalIHU3MpaHe, c€ Ompenens Karo
HeHCTBUTENHO BB3HUKHANUTE DPasxou IO 33EMH NP3 NEPHOAa C€ HAMAIAT ¢ BCAKAKBB
MHBECTHLIMOHEH [0XO[ OT BPEMEHHO WHBECTHPaHE HA TE3M 3a€MH. B CTENEHTa, B KOATO
CpPEACTBaTa ce 3aeMar oOIlo W ce M3NON3BaT 32 LENHTe Ha MpHnoOMBaHe Ha OTTOBapsAll Ha
YCIOBHATA aKTHB, Pa3sMEpPhT Ha Pa3XOAWTE IO 3a€MH, KOMTO MOTar Na Ce H3MOoJ3Bar 3a
KalMTaIU3UpaHe, ce ONpPEAEs Upe3 NpuaraHe Ha MPOLEHT Ha KaNUTATH3alisA KbM pasxoauTe
IO TO3M aKTHB. IIPOLEHTHT Ha KANMTAM3ALMsA € CPENHO IPETErieHaTa CTOMHOCT Ha Pa3XOUTe
10 3a€MH, IPUIOKHMMH KbM 3a€MHUTE, KOUTO ¢a HENOraceHH Npe3 NepHoAa.

KanuranmsupaHero Ha pasxoguTe NO 3a€MH Ce NpPEKparsBa, KOraro Io CBIIECTBO c¢a
NPUKIOYEHH BCHYKH NEHHOCTH, HEOOXOAMMH 32 NOATOTBAHETO HA OTrOBAPALIKS Ha YCIOBUATA
aKTHB 33 IPEABHXIAaHOTO My M3non3BaHe. Toil karo mpe3 2016 u 2015 roguna JpyxecTBOTO
HAMa pasxonu IO 3a€MH, KOUTO ¢a NPsKO CBbP3aHHU ¢ NPHAOOHUBAHETO WM MPOM3BOACTBOTO Ha
OTroBapsll] Ha YCIIOBUATA AKTHB, Pa3XOAM M0 3a€MH HE €A KaNUTATU3UPAHH.
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3.10.  IIpuzHaBaHe Ha NPHXOAM M Pa3Xxoau (IPOAbJKEHHE)
Pazxoou no 3aemu (npodvicenue)

Benuxm octaHanu pasxoiu mo 3a€MHu C€ IIPU3HaBaT B nevyanoure u 3ary614Te 3a nepuojaa, B
KOINTO ca Bb3HHKHAIM U Ce onpeneaT Bb3 OCHOBA Ha JOBJIDKUMAaTa TJIaBHUIA U IPUIIOXKUMMUSA
eCl)eKTI/IBeH JIMXBEH IIPOLEHT, MpeACTaBIIABALL IPOUCHTBHT KOUTO JUCKOHTHpPA OYAKBaHUTE
NapyyHyu IUlalllaHuA 10 HETHara IIPEeHOCHA CTOHHOCT Ha (anchosm macuB Ha 0asa
NpeanojiaraéMus )KUBOT Ha TO3H IIaCHUB.

Apyzu npuxoou/pasxoou

ITeyanbara/ (3ary6ara) oT npoAax06ara Ha UIMOTH, MallIMHK U CBOPBKEHMS M CE IIPEACTaBA KaTo
npyry npuxou/(pasxoau). KommeHcanmu ot TpeTH iuna 3a obesleHka wid 3ary6a Ha UMOTH,
MallMHH M CHOPBKEHMs, ce IpH3HaBaT B Ievyanbure W 3ary6ure, KOrarto KOMIIEHCAIIMHUTE
CTaHAT JbIIKUMH.

3.11. ®uHAHCOBH MHCTPYMEHTH H yNpaBjeHHe HA GUHAHCOBHS PUCK
IIpeHOCHHTE CTOMHOCTU Ha ()MHAHCOBHUTE aKTWMBM M macuBu kbM 31 mexemBpu 2016 u 2015

TOJIMHA MO KaTeropuure, omnpefelneHu B ¢poTRercTBHE ¢ MCC 39 ®DHUHaHCOBU MHCTPYMEHTH:
fipuU3HaBaHe M OlleHsBaHe ca Npe/ICTaBeH! B TaOIULUTE I0-J0Y:

DUHAHCOBH AKTHBH:

TBProBCKY U APYry B3eMaHus, HETHO (mpuioxeHue 18)
TTapuunn cpeacta (mpunoxenue 19)

O6mo

DUHAHCOBH NIACHBH

TBProecku u Apyru 3agb/okenus (mpuiioxenue 21)
3aemu (mpunoxeHue 22)
3axbmxenus 3a GuHancor Muzunr (Genexxa 23)

O6mo

3.11.1. ®@axmopu Ha Punancosun puck

31 nexemBpu

31 nexemMBpu

2016 2015
25970 24 944
240 265
26 210 25 209

31 pexeMBpH

31 nexemMBpu

2016 2015
10 645 11186
22 840 21334

125 37
32 557

33 610

B cBosTa sefinocT JIpyKeCTBOTO € M3JI0KEHO Ha MHOXECTBO ()MHAHCOBM PUCKOBE — MasapeH
pucK (BKIFOYMTETHO BaJyTeH PUCK, JIMXBEH PHUCK U LIEHOBH PHCK); KPEAUTEH PYCK M PUCKA Ha
JMKBUJIHOCTTA. JIpy»KeCTBOTO He M3ION3Ba JEPUBATHBHU ~(UHAHCOBU HHCTPYMEHTH 34
ynpasneHue Ha (PUHAHCOBHS PUCK. '
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3.11. PuHaHCOBHM MHCTPYMEHTH M YNpaBJeHUe HA (PUHAHCOBUSA PUCK (HPOALJLKEHYE)
3.11.2. Ilazapen puck
Banymen puck

JpykeCTBOTO W3BBPILBA TPAH3AKLMM B UyXAECTPaHHa BAIyTa, A€HOMHHHMPaHU NPEAMMHO B
eBpo. Tl KaTo KypchT Ha €BpOTO € (PUKCHpaH KBM JieBa, [[pyKeCTBOTO HE € M3NOXKEHO Ha
BAIyTeH PUCK 3a Ta3u BainyTa. [lpegeuj ManxkuTe oOeMH Ha TpaH3akKUMH B JIPyrd
Yy XKAESCTPAHHHU BAILYTH, PUCKBT € MUHUMAJIEH (BHX U npuioxeHue 18).

Juxeen puck

Toit xato J[pyKecTBOTO HAMA 3HAYMMH JMXBOHOCHH aKTHBM, NPUXOJHTE Ha J[pyXECTBOTO H
ONEPATUBHHUTE NAPUYHU NOTOLHY Ca HE3aBHUCUMH OT IPOMEHUTE B NA3apPHUTE HUBA HA JHUXBUTE.
OUHAHCOBUTE MHCTPYMEHTH, KOUTO IOTEHI[HAIHO M3NaraT J[py»KecTBOTO Ha NHUXBEH PHUCK, ca
npeuMHO GaHKOBUTE 3aEMH ¥ JIOTOBOPHTE 3a (JMHAHCOB NMH3MHI. T'Hil KaTo NpH H3NON3BaHKUTE
3a€MM JIOTOBOPEHHUAT JIMXBEH IPOLEHT € ¢ QukcupaHa Hag6aBka Haj EURIBOR, [IpyxecTBoTO
TIIOTEHLHAIHO € U3JI0XKEHO HA PUCK Ha MAPHYHKSA IIOTOK.

B cnydaii, ye npe3 2016 roanHa NTUXBEHHUTE HHBA, 10 3a€MHTE ¢ IUIABALIA JIMXBa, Guxa GuiIu C
1 % no-BucokH/(NO-HHUCKH), IPU PABHU APYTH YCIOBHSA, GUHAHCOBHAT PE3ynTaT Clie]l JaHBIH
Om 6un ¢ 206 xun. NB. No-HUCHK/(T10-BUcOK) (2015 roguna: 192 xun. 1B.).

I[enoeu puck

)Ipymecmo"ro HE € HU3JIOKEHO Ha LICHOBU PHUCK, TBHH KaTO HE IIPATEXaBa aKTUBH, YHHUTO LICHH Ca
06B’I>p3aHPI C IICHUTE Ha MEeXJlYHAPOJAHUTE Mma3apH.

3.11.3. Kpeoumen puck

(DHHAHCOBUTE AKTHBH, KOHUTO NOTEHLHAIHO m3naraT JIpyKecTBOTO Ha KpPeAHUTEH PHUCK, ca
OPEeJUMHO B3eMaHMATA IO NpoAax6u. JpyxKecTBOTO MMa 3HAUHTENHA KOHIEHTpaLus Ha
KpeJIUTeH PHUCK B ONpeJieNieHH KIMeHTH. OCHOBHO JIpy>KECTBOTO € M3JIOXKEHO Ha KpeAUTEH
PHCK, B Clly4all ye KIMEHTUTE He U3IIATAT CBOMTe 3aabkeHus. [Tonutukata Ha JIpyecTBOTO
B Tasu o6NacT € HacouyeHa KbM OCHIIECTBABAHE HAa NpPoJakOH HA CTOKM HA Pa3CpOYEHO
IUTALIAHE Ha KJIHEHTH ¢ IOJXO/1Ia KpeAUTHA penyTaluns, 6a3ipana Ha OLEHKA Ha KpeJAUTHATA
HCTOPHSA W IUIATEXKOCTIOCOGHOCTTa Ha KIIMEHTa, 0YakBaH o0eM Ha mpofaxOute KbM KIHEHTA,
pemyTauys Ha KIMEeHTa, ped)epeHuUMs OT KOHTPAreHTH HAa KJIHEHTAa U JApyrd nojo0um. 3a
KIMEHTUTE Ha Pa3CpOYCHO INAllaHe ca BbBEJCHN KPEAUTHU JUMUTH, B PAMKHTE HAa KOUTO Te
AMaT MpaBo Jia 3aKyIyBaT CTOKH Ha pa3cpodeHo 3amnauaHe. KpeuTHUTE NTHMUTH Ce CIEAAT
TeKYLIO OT THProBCKaTa AupeKIus Ha J[pyKecTROTO.

3.11.4. JlukeuodeH puck

JINKBUJIEH PHCK € PUCKEBT, ue JIpyXKecTROTO MoXe Jla CpeilHe 3aTpyJHEeHNs [IPpH IoracsaiBaHe Ha
cBoHTe (UHAHCOBRM 3axblxeHus. C Liedl ynpaBiieHHe Ha TO3U PUCK PBKOBOJCTBOTO NMOAABPIKA
ONTHMAIHO HHBO OBP30 NUKBHAHU AKTHBU (NIApUYHM CPEACTBa M B3eMaHHs), KaKTO H
BB3MOXKHOCT 32 YCBOABAHE, IIPU HEOOXOAUMOCT, Ha KpEAUTHA JIMHUA.

Q@unancos omuem Kom 31 dexemepu 2016 zo0una
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3.11. ®OuHAHCOBM HHCTPYMEHTH U YIpaBJeHUE HA (PUHAHCOBHA PUCK (IIPOALIKEHHE)
3.11.4. JTuxeuoen puck (npoovidicenue)

B TaGnuuara no-moiy ca nocoyeHn GpUHaHCOBUTE 3aIb/KeHNs Ha JIpyKecTBOTO KbM Kpas Ha
OTYETHUS NEpUo, KIacu(pUIMpaHH CIIOpeA TeXHHs JoroBopeH nagex. IlocoueHure cymu ca
JOTOBOPEHNTE, HENUCKOHTHPAHH MapuyHy notolw. CymuTe, IbJIKMMH 10 ABAHA/IECET Mecena
clIe/l Kpas Ha OTYETHUS NepHoZ ca NPUOIM3UTENIHO PAaBHU HA TSXHATA PEHOCHA CTOMHOCT, Thid
KaTo 32 TAX RIMAHMETO HA TUCKOHTHPAHETO € HE3HAUUTEIHO.

o 1 roguHa Hap 1 roguna Oo6mo
31 pexemepn 2016
3aemu (npunoxeHue 22) 23 444 1016 24 460
3axppKkeHHd Do YUHAHCOB JIM3HHT (TIpIuioxeHue 23) 57 75 132
THProeckM M Ipyru 3akvkeHus (npwiokenue 21) 10 645 - 10 645
O6meo 34 146 1091 35237
31 nexemBpn 2015 .
3aemu (mpuioxenue 22) 21 703 - 21703
3agsiokeHs 0o GUHAHCOB JIMZHHT (NpioxeHue 23) 14 28 42
THProBckM M APy 3aemKeHns (mpuioxeHue 21) 11 186 - 11186

O6mo 32 903 28 32 931

3.12. YnpapjeHHe HA KAIUTAJIOBHUA PUCK

OcHoBHaTa I1e]1 Ha PHKOBOACTBOTO Ha J[pyXKeCTBOTO MpH yNpaBjeHHe Ha KAIUTAIOBUS PHCK €
Ja NoJAbpXKa HUBOTO HA COGCTBEHMS KallUTal B IPaHULIM, KOUTO MO3BOJSBAT Ha JIpyKeCTBOTO
Ja MPOXBIKA CBOATa AEHHOCT KaTo AeHCTBAl0 MpeanpusTHe, KAKTO U A4 OCUIypH
BB3BPAlIaéMOCT HA CBOUTE aKIMOHepH. 3a Aa IOCTUIHE Ha Te3M LelI PHKOBOACTBOTO C€
CTpEeMH Jia MOIbpKa ONTHMAJIHA CTPYKTypa Ha KanuTasna, Taka 4e Ja HaMalli Herosara IieHa.

CrpykTyparta Ha KanuTana ce U3MepBa upe3 U3NO0JI3BaHeTO Ha Koe(ULeHTa Ha 3aIBKHIIOCT,
KOHUTO c€ M34MCIABA KaTO CHOTHOIIEHME HA HETHATa 33UIBXHANIOCT KBM COOCTBEHUS KaluTal.
OT cBod cTpaHa HeTHATa 3aJUIBXKHAIOCT Ce M3YMCIABA KAaTo pasiiMKa MeXOy cyMmara Ha
3a/IbJKEHUATa Ha JIpyXKeCTBOTO MO JOroBopU 3a 3aeM M (MHAHCOB JIM3UHT U [apUYHUTE
cpeacta. KoeuuyeHTsT Ha 3aTHXHATOCT MOKa3Ba JOKOJIKO jeitHocTTa Ha JIpyKecTBOTO ce
(uHaHCHPaA CbC COOCTBEH KAMUTAN WM ChC 3aEMHH CPEICTBA.

31 nexemBpHu 31 nexemBpHu

2016 2015

3aemu (NpuioxeHue 22) 22 840 21334
SanbwkeHus no gpuHaHCcoB IM3UHT (Oenexka 23) 125 37
TTapnyHu cpencTBa U eKBUBaiIEHTH (NpunoxeHue 19) (240) (265)
Herna 3agnbxHam0cT 22 725 21106
CobcTBEH KanuTal 42 894 42 876
SapakaHANOCT (KoeduuueHT) 0.530 0.492

Q@unancos omuem kom 31 dexemspu 2016 200una

42



OMMNdiAG

FIAB.

IIOACHHTE/IHH IIPH/IO’KEHHA KbM O®HHAHCOBHA OTYET
3a 200unama, npuxiousawia na 31 dexemepu 2016
Becuyuku cymu ca npedcmageny 6 Xunsiou 1e6q, 0C6eH ako He € ROCOHeHO Opy20

3.13. Oneunka Ha crpaBeIHBATA CTOHHOCT

CrnpaBeanyBaTa CTOHHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, KOMTO HE CE ThPIyBaT Ha aKTHBEH
nasap, ce ONmpejieNis Bb3 OCHOBAa Ha M3MON3BaHM TEXHMKM 32 OleHKa. 3a ONpeJeNnsHeTo Ha
CTpaBeUIMBaTa CTOMHOCT Ha HAKOM MHCTPYMEHTH C€ M3NOJI3BaT TeXHUKH Ha AUCKOHTHPaHUTE
napuyHd  nmotouy. CrpaBeJyIUBUTE CTOMHOCTH Ha TEKYIUUTE TBPIOBCKHM B3€MaHMs U
3a/IbJDKEHUS C€ CUMTA, Ye ca ONM3KM O TEXHMTE HOMHMHAIHU CTOMHOCTH, ThHil KaTO NpH TIX
e()eKTBT OT JUCKOHTHPaHE € He3HAUMTEIIEH.

3.14. KpuTHuHHN CUETOBOAHM IpelleHKM H KJIIOYOBHM H3TOYHMIH HA HECHTYPHOCT Ha
NpuGJIN3UTETHH CUEeTOBOAHH OLeHKH

B mporeca Ha NpunaraHeTO Ha BB3NpHUETaTa CYETOBOJHA IONHTAKA PHKOBOJACTBOTO Ha
JIpykeCTBOTO M3BBLPIIBA TpElEHKH, KOUTO OKAa3BaT 3HAuMTeNeH e(eKT BBpPXY HACTOSIHS
¢vHaHcOB oTuer. TakuBa NpeneHKH no JeWHUUMS DIAKO ca PaBHM Ha (aKTHUecKUTe
pe3yaTaTd. B pe3yiTarT OT TAXHATa CBHINHOCT, T€ C€ IojyiaraT Ha IIOCTOSHEH Mperiiel |
aKTyaau3alus ¥ 0600IaBaT UCTOPUYECKUS ONMUT U JAPYTH (PaKTOpH, BKIIOUUTENHO OYaKBaHMS
3a GbJeu ChOWTHS, KOHTO PBKOBOACTBOTO BApBa, Ye ca PasyMHH IIPH ChINECTBYBAUIHTE
TeKYIH 0O6CTOATENCTBA.

Hoxoou na nepconana npu NEHCUOHUPaHE

3aJbIoKEHMETO 3a JOXOAM Ha MepcoHala NpH NMEHCHOHMpaHe ce Ompejiens upe3 akTioepcka
onenka. Tasy oleHKa W3UCKBa Ja OBAAT HalpaBeHH IPEAINONIOXKEHUS 3a HOpMara Ha
JMCKOHTHMpaHe, O'bAEIOTO HapacTBaHe Ha 3allIaTUTe, TEKYUeCTBOTO Ha IlepcOHalla U HUBaTa Ha
cMBpTHOCT. ITopaay ABITOCPOUHMS XapaKTep Ha JOXOAUTE Ha IepCcoHala NpH IEeHCHOHHUpPaHe,
TE3W NPEANONOXKeHHus ca 06eKT Ha 3HauuTeHa HecurypHocT. Kem 31 gexemBpu 2016 roguna,
3a]IbIDKEHHETO Ha JIpy>KecTBOTO 3a AOXOAM Ha IlepcoHala IIpH NEHCHOHHMPaHEe € B pa3Mep Ha
239 xwn. ne. (2015;: 281 xwn. nB.). JomeiHuTeNHa HH(POPMALMS 3a JOXOAUTE Ha nepcouana
TP NEHCHOHMPaHe € NPE/ICTaBeHa B NPHIIOKEHHE 25.

Ionezen sicugom Ha UMOmu, MAUUHY U COOPBIHCEHUA U HEMAMEPUAIHU AKMUBU

DHUHAaHCOBOTO OTUMTAaHE Ha MMOTHUTE, MAIMHUTE U CHOPBXKEHUATA U HEMATEPHAIHUTE aKTHBH
BKJIOYBA HM3MOJ3BAHETO HA NPUONM3MTENHA OLEHKM 32 TEXHMS OYaKBaH TONE3eH KUBOT M
IPEHOCHA CTOMHOCTH, KOMTO ce 0asupaT Ha IpEleHKH OT CTpaHa Ha DPBKOBOJACTBOTO Ha
HpyxecTBOTO.

Ouemca Ba mMamepuanru sanacu

Ipu nmpuao6buBaHeTO MM MaTepHalHMTE 3amacH Ce OIEHSBaT IO lleHa Ha mpujoOuBaHe
BKJIIOYBa NOKYNHaTa lieHa, CTOIHOCTTa Ha 06paboTkaTa W JPYrH pa3Xxojd, HEOOXOAUMH 3a
MPUBEXAaHE Ha 3aIIaCUTE B TAXHOTO HaCTOSAIIO MECTOIMOJIOXKEHHE M ChCTOSIHYE - TPAHCIIOPTHH,
MHUTHUYECKHU U APYTH NOAOOHU pa3XoAu.

KbM Kkpad Ha BCekHM OTHETeH NEPHOJ| MaTE€pHAIHUTE 3allach Ce OLEHABAT IO MO-HUCKaTa OT
LieHaTa Ha MpUA0OKBaHe M HETHaTa MM pealn3yema cTodHocT. HeTHara peanu3yeMa CTOHHOCT €
npejronaraeMara IpoAakKHA lieHa, HaMalleHa ¢ OYaKBaHHWTE pas3Xoqu, HeoOXomuMy 3a
3aBbpIUBAHE Ha NPOJAYKIMATA M 3a OCBLIECTBSBaHE Ha NMpoAaxbarta. Tasy oleHKa ce U3BbpIIBA
Bb3 OCHOBa Ha Haii-HoOpaTa IpelileHKa Ha pPBKOBOJCTBOTO 3a TPOJAXHATa lieHa Ha
MaTepHallHATe 3aIacy KbM JaTaTa Ha M3rOTBsHE Ha (PMHAHCOBHS OTUET.
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MOACHHUTEIHH IPWIOKEHUA KBM ¢HHAHCOBH}I OTYET
3a 2o0unama, npuxnoueauja na 31 dexemepu 2016
Beuuxu cymu ca npedcmasenu 6 Xunsaou 1e6d, 0C6eH Ko He e NOCOYeHO Opy2o

3.14. KpuTHYHM CYETOBOJHHM NMpPENEHKH M KIIOYOBHM M3TOYHMIM HA HECHUTYPHOCT HA
OpuOIH3UTETHY CHETOBOAHM OLleHKH (HPOIbJIKeHHe)

Obe3syenxa Ha 83eManus

Pasxon 3a obeslieHka Ha THProBCKH B3eMaHHs ce (opMupa, KOraro ca HaIMIE OOSKTHBHU
J0Ka3aTeyicTBa, Ye JIpy>KecTBOTO HAMa Ja Moxke Ja chOepe LgiaTa cyMa Ho TIX ChITIacHO
OpPMIMHAIIHUTE YCIAOBHS Ha B3eMaHUATA. 3HAYMTETHH (UHAHCOBH 3aTPYAHEHHS HA JUTHKHUKA
IO B3€MAHETO, BEPOATHOCT JUIHXKHUKBT JIa B€3€ B NPOLEAYpa Ha HECHCTOATEIHOCT WM Jpyra
(uHaHCOBa peopraHM3alys, HEU3IBIHEHHETO WM IPOCPOYHETO B MIIAMAHETO CE B3eMAT HOJ
BHUMaHHE OT DPBKOBOJCTBOTO, KOraTo c€ OIpeneNis M KIacHpUIMpa JaJ€HO B3EMaHE 3a
o00e3LeHKa.

[IpubnusurennaTa oueHka 3a 3aryOM OT ChMHHTENIHH M HeChOMpaeMu B3eMaHMA ce TIPaBH B
Kpasd Ha BCiKa (puHaHCOBa roJMHA Ha MHAMBHAYyalHa 0a3a B 3aBHCHMMOCT OT HEpHOJA Ha
npocpouue. Bcuuky ChMHUTENTHH B3€MaHHs1, KOMTO He ca ChOpaHM KbM JaTaTa Ha (PUHAHCOBHUS
OTHYET 1 UMaT MHAUKALHMH 32 HAINYKe Ha NPU3HALK 32 00e3leHKa, ce 00e31EHBAT.

Kopnopamusen oanwvx

JpyxecTBOTO € JaHb4eH cyOekT, momajam Ioj IOpHCAMKIMATAa Ha Objirapckara JaHb4YHA
aaMuHUCTpanus. JlpyXeCTBOTO NpH3HAaBa NACHBH 33 OYAKBAHHM JAHBUHM 3afbJDKEHHS NPU
ObaeIM JaHPYHU PEBM3HH Ha 6aza Ha NpeleHKa Ha PHKOBOACTBOTO JAM INe OhAaT JBbIKMMHU
JONBIHUTENHN Aanbiy. Koraro OKOHYATENHO XBIKMMMTE AAHBLM B Pe3yiTaT oT HOXOGHH
CHOMTHA €a pasiU4YHM OT I'HPBOHAYATHO OTYETEHHUTE 3aABJDKEHMS, T€3M PasiuKU mie OhAaT
OTpaseHH B KPAaTKOCPOUHHTE 3a[bDKEHHs 32 KOPIIOPATUBEH JAaHBK U IEe UMAT €(eKT BHPXY
OTCPOYEHH JaHBLH B IEPHUOJIA, B KOMTO € HANPABEHO TOBA YTOYHEHHE.

3.15. CbnocTaBMMOCT Ha JAHHMTE 32 TEKYIIHs H NPeAXOAHUS OTUYETEH HepPHO

3a chIOCTaBUMOCT HIKOH OT JAAHHUTE 3a HPEAXOAHUA OTUCTEH NepHoA ca pelcnacmbuunpaﬂu.

4, Ilpuxomm
31 nexemepn 31 pexemspn
2016 2015
IMpuxoau oT nponax6a Ha CTOKH 59 445 65349
IMpuxoau oT mpoaaxa Ha NPOAYKIHUS 1647. 5187
IMTpuxoau oT npogax6a Ha yclayru 64 70
70.606

O6mo

IIpuxonute ot npoaax6a Ha CTOKH ca, KAKTO ClIe/IBa;

61 156

31 nexemBpu

31 gexemBpn

2016 2015
Kabenu 1 nposogHuIu 37 884 42 531
En.anapatypa u aBTOMaTH3anus _ 9942 11 040
OcBeTuTeNHa TeXHHKA U eJ1.MaTepHaIH 6371 6 467
Tpauncdopmaropu, KPY u apyru 2 501 2192
KaGenna apmatypa 2388 2899
BEHU 62 130
Hpyru 297 90
0O6mo 59-445 65 349

Dunancoe omuem xom 31 dexemepu 2016 200una
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OMMNiAG

FIHAB.

IOACHHTE/IHH ITPH/IOKEHUA KbM ®HHAHCOBHA OTYET |

3a 200unama, npuxnroueawia na 31 oexemepu 2016

Beuuku cymu ca npedcmasenu 6 xunaou 1e6a, 0C6eH aKo He € NOCOYeHO Opy20

4, Ipuxoau (mpoabIKeHUE)

IMpuxoanTe oT NpoaakGa Ha MPOLYKLKs BKIFOYBAT:

BKTII
Wsrpaxnane Ha 06EKTH
Eun. Tabna

Hpyrn
Oo6mo

5. JApyrn npuxoau, HETHO

Haemu

Mznmursum Ha akTUBU

OTnagsiuu

Ilpuxoau OT U3INJIATEHH 3aCTPaXOBaTEIHU LETH -
INeuan6a/(3ary6a) ot nponaxba va UMC n MaTepuanu
Ilpuxonu ot ¢punanCUpane

Otnucany 3aab/DKEHUA

Hpyru
O6mo

6. Pazxoau 3a MaTepuaan

Marepuanu 3a IpOU3BOACTBO

T'opuga

En.eneprus u oma

Marepnanu 3a oAAPHKKa

Martepnanu 3a TPaHCIIOPTHU CPEICTBA
WuBenrap

Kannenapcku MarepHaii 1 KOHCYMaTHBH
Ipemnasnu cpencrra

Hpyru

Oo6mo

31 nexemMBpH

31 nexemBpHu

2016 2015
641 1256
44 1566
21 1207
941 1158
1647 5187

31 aexemBpH

31 pexemBpnu

2016 2015
470 784
23 -
12 5

4 21

4 (%)

- 152

- 1

40 1
553 959

31 nexemBpH

31 nexemBpn

2016 2015
1017 2 899
270 371
144 134
59 63
33 35
28 3
13 22

8 8

1 1
1573 3536

@unancos omuem kvm 31 dexemepu 2016 200una



OMrNiAG

HOACHHTE/IHH ITPH/TIOKEHHA KM @HHAHCOBHA OTYET

3a 200unama, npuxnrousamia na 31 oexemspu 2016

Beuuku cymu ca npedcmasenu 6 xunsiou neéa, 0C8eH ako He e NOCOYEeHO Opy20

7. Pa3xoam 3a BHHIIHH YCJIYTH

BBHIIHA yCIyrd DOAU3MBIHUTEN U 32 IPOU3BOACTRO
Haemu

KoncyaranTcku yenyru
TTonapeixka U PEMOHT
Pexnama

Hotapuanny u agrokaTcku
Takcu

3acTpaxoBku
TpancnopTHH yCIyru
Coo6LuTe IHA YOIy rH
OO0yueHne Ha nepcoHana
HApyru

Oomo

8. Pasxoau 3a mepcoHana

Pasxonu 3a Bp3HarpaxxaeHus
Pazxonu 3a conuatHu OCUIypoOBKH

Pa3xonu 3a HauncneHn 3aaboKeHUs 32 00e3IeTeHUs Ha
nepcoHala npy neHcHoHupaxe (mpunoxenue 25)

O6mo

9. Pa3xoau 3a aMmopTH3aUMs

AMOPTH3aLUM HAa UIMOTH, MAIINHH, CEOPHXEHAS U
o0opyBaHe
AMopTH3aluy Ha HEMaTEPHATTHYA aKTHBH

Oomo

(gl ig =3
31 pexemMBpu 31 nexeMBpH
2016 2015
258 1901
198 180
190 162
174 180
141 117
140 117
122 218
86 97
50 45
48 41
7 6
57 59
1471 3123

31 nexemMBpU

31 nexemBpH

2016 2015
3199 2976
455 473
39 41
3693 3490

31 pexemBpu

31 pexeMBpHU

2016 2015
1308 1558

96 97
1404 1 655

Dunarcos omuem kom 31 dexemspu 2016 200una



OIMMHAG

risnAe,

ITOACHHTE/IHH IIPH/IO’KEHHA KbM OHHAHCOBHA OTYET

3a 2o0unama, npuxnroueamia na 31 oexemepu 2016

Beuuku cymu ca npeocmasetu 6 Xuisou 1e6d, 0ceéeH aKo He € NOCOYeHO Opy20

10. OT4eTHA cTOHHOCT HA NPOAACHUTE CTOKH

Kab6enu u nposogHuuy

.En.anaparypa u aBromaruzauus
OcBeTUTEIIHA TEXHUKA U eJ.MaTepUali
Tpaunchopmaropu, KPY u apyru
KabGenna apmarypa

BEU

Hpyru
Ob6uro

11, Hpyru pasxoau

Pazxonu 3a JaHblM, TaKcH U APYTH NOAOOHH
CouualiHu pa3sxolu

KoMaHIupOBKY - CTpaHaTa 1 YyXGHHa
IIpencraButesinu pazxoau

JIuncu u 6pak na M3

OTnucany B3eMaHUA

I'nobu u HeycToKku

Japenus

Hpyru pazxonu

O6mo

12. DuHAHCOBU NPUXOAHU H pPa3xoaH

Dunancosu npuxodu

TTpuxoau oT NpPeaOCTaBeHU THPTrOBCKU 3a€MU
TTpuxoau OT AsUI0BO y4acTue

TTpuxoau oT 3abaBeHU TEPrOBCKH MIAIlaHUsA
ITpuxoau oT IMXBY 110 OaHKOBHM CMETKU
TTonoxuTENH! BaJyTHH Pa3IMKU, HETHO

O6mo

QDuHancosu pasxoou

Pasxoou 3a nuxeu no 6arnkoey 3aemu

Pasxoou 3a nuxeu no puHAHCOB TU3UH2

Pasxo0u 3a nuxeu no nposu3uu npi REHCUOHUpaHe
Beuuko pazxoau 3a nuxsu

BaHkoBU TaKcH, KOMHCUOHHM U APYTH Pa3zxoJu, HETHO
OTpuuarenHu BaATyTHU pa3iIiKH, HETHO

O6mo

31 pexemBpu

31 nexemMBpH

2016 2015
32878 38 166
8 641 9638
5365 5472
2463 2151
1899 2342
55 121

303 77
51 604 57 967

31 pexemBpu

31 pexemBpu

2016 2015
181 173
131 132

89 114
41 43
35 75
20 3
15 30
3 5
24 9
539 584

31 pexemepn

31 pexemBpHn

2016 2015
681 522
32 -

2 1

- 62
715 588
661 767
5 -

6 6
672 773
266 263
88 -
1026 1036

Dunancog omuem kvm 31 dexemsepu 2016 200una
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OMrMdiAG

Fins

HOACHHUTE/THH [TPU/IOZKEHHUA KBPM OUHAHCOBHUA OTYET
3a 200unama, npuxroysaua na 31 oexemepu 2016
Bcuuku cymu ca npedcmasenu 6 Xunsiou 1e6a, 0C6eH aKo He e NOCOYEHO Opy20

13. JdanbuHo o0narane

PaszxonkT 3a gaHbK B NeyanbuTe BKIIOYBA CyMara Ha TEKyLIUTe pasxoly 3a JaHBLU BBPXY
neyanbara ¥ OTCPOUCHUTE Pa3xoAM 3a JaHBLM BhpXYy neqanbara ChIVIaCHO W3MCKBAHMATA Ha
MCC 12 Jausuu BepXy JOXOIA.

31 xexemMBpH 31 aexemBpH

2016 2015

OTCpOYEHH JAHBIH 53 27
OO6mo pazxol 3a JaHBEK . 53 27

Heruure OTCPOYEHU MaHBYHU AaKTUBU BB3HUKBAT B pPE3yNITaT OT AAHBYHUTE C¢CKTH BBpPXY
obJyaraeMuTe 1 HaMaJIgeMUTe BpeMeHHH Pa3IUKU, KakTo ClieBa:

31 AexeMBpH 31 aexemMBpH

2016 2015

HeTexymy akTHBU (34) (39)
O610 MacHBH M0 OTCPOYEHN JaHBIH (34) 39)
B3eMaHus 1 MarepuallHU 3ar1acu 30 84
JanwsyHn 3ary6u 26 26
IIpoBu3nu 3a NEHCHH 24 28
ITpoBu3uy 3a JoxoAM HA GU3MYESCKU LA 4 6
OO0 AKTHBH 110 OTCPOYEHM JaHBLH 84 144
AKTHBH 0 0TCPoYeHN JaHBLH, HETHO 50 105

ChnocraBkara MeXxIy CUETOBOAHATA Nevanda M pa3xofia 3a OAHBK, KAaKTO U U3YMCIECHUATA 32
e()eKTUBHMA JdaHbueH npoueHT kbM 31 mexkemepu 2016 u 2015 romuHa ca npencTaBeHd B
clieHaTa Tabnuna:

31 nexeMBpH 31 aexeMBpn
2016 2015
CueToBoHa nteyantda 351 341
IIpunoxxuMa AaHBYHA CTABKA 10% 10%
JlaHBK BBpPXY NevyaidaTa [Py IPWIOKMMATa JaHPYHA CTaBKa 35 34
JanpyeH eeKT OT IOCTOAHHY Pa3INKU 1 8
JlaubueH eeKT OT IPUXOMH OT PHHAHCHpaHE - (15)
JlaHBYeH eeKT OT [IPUXOAH OT CHYUACTHA 3) -
JansueH edext oT Henpu3HaTa BpeMEHHA Pa3iNKa OT TeKyIIus
nepuonR 20 -
Of1mo pa3xol 3a JaHbK 53 27
EdexTHBHA JaHBLYHA CTABKA 15.1% 7.92%

OTCcpoyeHUAT qaHbK 3a 2016 roauHa, OTHECEH AMPEKTHO B KanuTaa € B pa3Mep Ha 2 XUIL.JB.

JpyxecTBOTO MMa peani3ipaHyl JaHBYHU 3aryOU ¢ o6 pasMep 460 XL JIB., KOMTO MOXeE Ja
npeHacs Inpe3 cieqBalUTe NET TFOAUHM, KakTo cieABa: 197 xunm B, no 2021 roauHa u
263 xun. nB. 10 2019 roauua.

Dunarncos omiem kom 31 dexemepu 2016 200una
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OIMMNd[AG

FIHAB.

HOACHHTE/IHH ITPH/IOKEHHA KM OHHAHCOBHA OTYET
3a 200unama, npukniousawia Ha 31 dexemepu 2016
Bcuuxu cymu ca npedcmasenu 6 Xunsiou 1e6a, 0C6eH aKo He e NOCOYEHO Opy20

14. HmoTn, MalIMHY U CHOPBKEHHS
3emn n Maumnu, AKTHMBH B
nogo6pe- oGopyasane  Tpancn Kommiorpn npouec Ha
Crpaan : U Apyru O6mo
HHUA HA M CbOPb- cpeacTBa H3rpamx-
AKTHBH
3eMH Keuud AaHe
Lena na npuaodusane
Canpo xbMm 31 nexemspn 2014 4 302 18 524 8 460 4 665 1784 2426 40 161
HoBonpuno6ury akTuBi - - 32 45 13 388 478
OTnucaHU aKTUBU 59) - - (64) (14) (66) (203)
Canpo kM 31 nexemspu 2015 4243 18 524 8492 4 646 1783 2748 40 436
HoBonpugo6utu axruBu - - 128 58 100 1386 1672
OTnucaHu aKTHBU - - ) (59) 23) - &7
Cango xsM 31 gexemspu 2016 4243 18 524 8 615 4 645 1 860 4134 42 021
AMopTM3auusa
Canpno kem 31 gexemepn 2014 1056 4737 5962 3649 1631 - 17 035
Pazxoau 3a aMopTH3aLUy 130 744 334 230 120 - 1558
OTnucaHa aMOpTYBALHS - - - (52) (14) - (66)
Canpo xuM 31 gexemepu 2015 1186 5481 6296 3 827 1737 - 18 527
Pasxonu 3a aMmopTyzauu 87 745 213 223 40 - 1308
OTnMcaHa aMOPTH3ALHSA - - 5) (58) (22) - (85)
Cango xem 31 gexevspu 2016 1273 6 226 6 504 3992 1755 - 19 750
IIpenocHa croiinoct
Kbm 31 aexemspn 2014 3246 13787 2498 1016 153 2 426 23126
KbMm 31 pexemspu 2015 3057 13 043 2196 819 46 2748 21 909
Kbm 31 nexemspu 2016 2970 12 298 2111 653 105 4134 22 271
Ilpunoburure axkTHBU npe3 2016 roauHa BKIIOYBAT MAaIUWHH, 00OpYJBaHe, KOMIIOTPH U
u3rpak[jaHe Ha aKTHUBH MO CTONAHCKX HaduH. IIpupobGuTure TpaHCIOPTHM CPeAcTBa ca IIo
JIOTOBOPH 3a ()MHAHCOB JIM3HHT.
Kem 31 nmexemepu 2016 roamsa uMOTH, MalllMHH M CHOPBXKEHHUS C OTYETHA CTOMHOCT
11 402 xun. nB. (2015: 9 915 xun. 1B.) Ca HAITBJIHO AMOPTHU3MPAHH.
VIMOTH, MallMHU ¥ CHOPBKEHHA € IpeHocHa cToiHocT 12 728 xwmi. nB. (2015: 11 131 xui. nB.)
ciyxar 3a oOe3neyeHHe 1O YCBOGHH OT JIpyKeCTBOTO OaHKOBM 3aeMé (BIDK ChILO
npHiIoKeHne 22).
Qunancos omuem kvm 31 oexemspu 2016 200una 49
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rFiinB.

HOACHHUTE/ITHH ITPU/IO’KEHHA KbM OHHAHCOBHA OTYET
3a zodunama, npuxroueauia Ha 31 dexemepu 2016
Beuuru cymu ca npedcmaseny 8 Xunsiou 1e6d, 0C6eH aKko He € ROCOYEHO Opy20

15. HemaTepnaaHu akTHBHU
IIporpamuu

NpOAYKTH Apyru THA O6mo
Ilena Ha npuao6uBane
Cango kuM 31 gexemspu 2014 u 2015 646 127 773
Hosonpuno6utu akTMBH 24 11 35
Canpo xbM 31 aexemspn 2016 670 138 808
AMopTH3anus
Cango xbM 31 gexemspn 2014 317 114 431
Pazxoau 3a aMopTH3amy 3a roAHUHATa 88 9 97
Canpgo xuM 31 gexemspn 2015 405 123 528
Pasxonu 3a aMmopTH3auuu : 89 7 96
Canno xuM 31 gexemspu 2016 - 494 130 624
IIpenocHa croiinocr
KbM 31 nexemepn 2014 329 13 342
Kom 31 nexemespn 2015 241 4 ] 245
Kbm 31 aexemepu 2016 | 176 8 184

Kem 31 pmekemBpu 2016 roausa HemaTepHalH¥ aKTHBH ¢ OTHETHa cToiiHocT 370 xmi. 1B.
(2015: 348 xun. NB.) ca HAITBJIHO aMOPTU3HPAHH.

16. HNHBecTHIMM B APYKeCTBA
KeMm 31 gmexemspu 2016 u 2015 roguua Jpy»KeCTBOTO IpUTEXaBa MHBECTHLIMH B CIEIHUTE
JBUIIEPHH M IPYTH JIPYIKECTBA:

HauMeHoOBaHHE HA

npempusTRETO 31 pexemspu 2016 31 gexemBpu 2015
Heiinoct dan s JAsan s
XHJLJIB. KANKTAJa  XWLJB. - KANHTAJA
% %

JbliepHH HpeJnpPUATHN: k
Nuxenepunr EAJ MoHnTax 139 100.0% 139 100.0%
®unxad Conap OO MoHnTanx 35 70.0% 35 70.0%
®dunkab Juctpubyums, Pymeaus ~ Tepropus 1222 71.4% 1222 71.4%
Mak Ka6 100, Makenonus Toeproeust 1168 100.0% 1168 100.0%

®unkab Conap Enepmxu AC, MoHTax '

Typuus 71 100.0% 71 100.0%
dunxaé MU', Crpbus Toprosus 50 51% 50 51%
I'ecnpo I'puiin Enepaxu C.P.JL, IIpousroncteo

PymbHuS 1 '100.0% 1 100.0%
Conap Pemyc C.P.JL, PympHUS IIpousroacteo 4 99.8% - -
®unxa6d Cen C.P.JL, PymbHus Twproeus 1 99% - -
O6wio dvuiepru npednpuamusn 2691 2 686
JApyru npeanpuais 7 7
O6mo o .==_==.2=628= 2693
Q@unancos omuem koM 31 oexemepu 2016 200una 50



OMMniAG

FIAB.

ITOACHHUTEIHU ITPHIO’KEHHA KBM OUHAHCOBHUA OTYET
3a 200unama, npuxiiodsawia Ha 31 dexemepu 2016
Bcuuxu cymu ca npedcmasenu 6 Xunsiou 1e6a, 0C6eH aKo He € HOCOYEHO Opyeo

16. HuBecTHIHM B PY:KecTBA (IPOALIKEHHE)

KanuranoBure MHBECTHLMM B XbIIEpHU M JpPYTH JApY’KECTBa ca MpPEACTaBEHM IO LEHA Ha
npuaoOuBaHe B CHOTBETCTBHME C HM3HMCKBAHMATA 3a oueHka Ha MCC 27, Twii kato Tesu
WHBECTHLIMH He Ca KOTHPYEMH Ha aKTHBEH I1a3ap ¥ TAXHATa CIpaBeuluBa CTONHOCT He MOXeE J1a
ObJie HAZIEKIHO OTIpe/ieIeHa.

Ilpes 2016 e perucTpupaHo HoBo AbuepHO ApyxecTBo Punkab Cor C.P.JI B PymbHMA M e
npunoburo 99.8% ydactue B xanutana Ha Conap Pemyc C.P.JIL., PymbHus.

17. MaTepuajHH 3aN1acH, HETHO
31 aexemMBpH 31 nexemMBpH
2016 2015
Croku 25247 25142
HezarbpiuieHO MPOU3BOACTBO 245 904
I'oToBa nponmyxuus 132 236

Obmo | 25 624 26282

Ilpe3 2016 1 2015 ronuna gacT ot obe3leHkaTa, HayuclieHa B eyanbure u 3aryoure npes 2012
roAiviHa, € peMHTErpyupata B pasMep ChbOTBeTHO Ha 12 xwil. JIB. M 37 XWJL. JIB.

Kem 31 nexemBpu 2016 roauna MaTepuanHu 3amacu Ha croiHoct 15 888 xmim. nB.
(2015: 11 393 xuu. yiB.) ca 3ayI0)KeHY KaTo o0e3MedeHue Mo ycBoeHu oT JpyxecTBOTo OaHKOBU
3aeMU (BHK CBIIO NPWIOKEHUE 22).

18. THproecku u Apyru B3eMaHus, HETHO

31 nexemBpH 31 pexemMBpH
2016 2015
TBProBCcKM B3eMaHus, 6pyTo 12 734 18 180
O6e3ueHka - (547)
TBproBckU B3eMaHMst, HETHO OT 00€3LEHKa 12734 17 633
B3emaHus ot cBBp3aHM ML 11 502 5098
TIpenocTaBeHU IENO3UTH U rapaHLUK 470 499
IIpenocTaBeH! THPTOBCKY 3a€MU ‘ 384 718
JlocTaBuMLIM 10 aBaHCH 280 294
CbaeOHN B3eMaHUA 61 55
BB3cTaHOBUMH JAHBLH, PasMYHU OT JAHBLUTE BBPXY 17 16

JOXOJINTE
Pazxonu 3a OpaeLny nepuomu 2 25
B3eManus oT cbyvacTus - 102
Hpyru B3emaHus 62 87
O6mo TeKylH THhProBCKH H ApYrH B3eMaHHs, HETHO 25 512 24 527

Qunancos omyuem kom 31 oexemepu 2016 200una



OMNtAs

FItiAB

ITOACHHUTE/IHH IPH/IO’KEHHA KbM OHHAHCOBHA OTYET
3a 200unama, npuknoveauia na 31 dexemepu 2016
Beuuku cymu ca npedcmasenu 6 Xunaou ne6a, 0C6eH AKo He € HOCOYeHO OpY2o

18. THProBCKH H APYTH B3eMaHHs, HETHO (MPOABJIKEHHE)
31 pexeMBpH 31 pexeMBpH
2016 2015
Bzemanus oT cBbp3aHM NuLia 600 600
O0u0 HeTeKYIM THProBCKH U APYrH B3eMAHUSK 600 600

Kem 31 gexemBpu 2016 roguHa TBProBcKM B3€MaHMA ¢ NMPEHOCHA CTOMHOCT B pasMep Ha
12 734 xun. nB. ca m3um10 o6cuykBanu (2015: 17 633 xun. 1B.).

BsemaHuATa OT CBBP3AHM JMLA ca ONOBECTEHH B NPUIOKEHME 27,

IMonutukara Ha JIpy>ecTBOTO IO OTHOLIEHME HAONIOACHUETO Ha B3EMAHHUATA M MHAMKALIHATE
3a 00e3leHKa € OlloBecTeHa B NpuioxkeHye 3.4.3.

I[BPI)K@HPI@TO Ha o0e3lieHKaTa Ha TBProBCKUTE 1 APYIr'M B3€MaHuA €, KaKTO Cli€Ba.

31 pexemBpu 31 nexemBpH

2016 2015

Canmo B HAYajIOToO Ha Mepuoaa 547 704
OTnucanu (547) (157)
Canpao B Kpast Ha HepHoJa - 547

HPEHOCHaTa CTOMHOCT Ha HETeKYHIMTE U TEKYINMTE THPrOBCKHM M APYIM B3€MaHMS NO BHAOBE
BaJIyTH €, KaKTO Clie/iBa.

31 nexemBpHu 31 nexemBpu

2016 2015

Bearapcku nes 10 643 12 326
Erpo (EUR) , 14 145 11 721
PymsHcka nes (RON) 1225 672
Typcka nupa (TRY) - 243
BpuTancku nayua (GBP) 93 108
Honapu na CAII (USD) 6 57
Ob6mo 26 112 25127

Kbm 31 nexemBpm 2016 roamea Teproecku B3emanus Ha JIpyxKecTBOTO B pasMmep Ha
1073 xun. nB. ciyxkar 3a oOe3nedeHHue Ha YcBoeHH OT JIpykecTBOTO OaHKOBH 3aeMH
(B mpunoxenue 22).

Ilputexapanute oT JlpyxecTBoTo (MHaHCOBM akTuBM KbM 31 gexemBpm 2016 roausa
IIpeACTaBIABAT THPrOBCKM M APYTM B3eMaHud. 3a OnpedeNisHETO HA cIpaBeIuBaTa MM
croiiHocT - JIpyskecTBOTO M3IOA3BA MeTOAa Ha AMCKOHTHPAHWTE IAPUYHM IOTOLM.
Kpatkocpounnte ¢MHAHCOBM MHCTPYMEHTH ca C IpPeHEOPE’kKHMMO Mallka OTCPOYEHOCT Ha
HaZie)kKuTe M TEXHWUTEe INIPEHOCHM M CIpaBe[UIMBH CTOWHOCTH ca TNPUONM3HTENHO paBHH.
I[IpeHocHaTa M CIpaBeAIMBAaTA CTOMHOCTH Ha ABIrOCPOYHMTE (DHMHAHCOBHM MHCTPYMEHTH ca
npu6Iu3nTeNHO paBHy JpyKecTBOTO Kiacibuuupa (pMHAHCOBATE CH AKTHBH B HUBO 2 - JaHHH,
pasnMuHM OT LieHHTe Ha aKTHBEH Ia3ap, BKIIOYEHH B HUBO 1, KOMTO NPAKO MJIM KOCBEHO ca
JOCTBIIHM 32 HaOMOACHMeE.

Dunancoe omuem kvm 31 dexemepu 2016 zoouna
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oOmMMNiIAs

rmHAB

HOACHHTE/IHH ITPH/IOKEHUA KbM OHHAHCOBHA OTYET
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Bcuuku cymu ca npedcmaseny € xunsou 1e6a, 0C6eH aKo He € NOCOYEHO Opy20

19. Mapuynn cpeacrea

31 nexemBpH

31 nexemBpH

2016 2015
ITapyuunum cpencTBa B pasiUTalliaTeTHA CMETKH 208 234
ITapuunm cpeacrtBa B Gpoii 32 31
O6uro 265

240

IMapuynu cpefcTBa IO GaHKOBH cMeTkM Ha JIpyxkecTBoto KbM 31 nexemBpHu 2016 roauHa B
pasMep Ha 46 XWJI. JIB. CIIyXaT 3a 00e3NeyeHNe [0 YCBOEHU OT J[pyKecTBOTO GaHKOBH 3aeMU

(Bu>x mputoxkenue 22).

20. B3emaHus 3a AaHbIH BLPXY A0XOAUTE

31 nexemBpH

31 nexemepn

2016 2015
Canio B HauanoTo Ha neprioga - 21
IIprxBanar ¢ Apyry JaHbLU - (21)

Cannmo B Kpasi Ha nepHoaa

21. THProBekU U APYTH 3a1bJKeHUA

31 nexeMBpH

31 nexeMBpH

2016 2015
3amBIDKeHNs KbM JOCTABYUIM 9920 10 234
Knuenru no aBancu 498 719
3amB/bDKeHrs KbM IEPCOHaNa M OCHTYPHUTENHU OpraHu3aliu 282 306
Jawsuny 3aapmKenns 154 606
Pasuery o rapaduymn 118 72
3agbiokeHus KbM CBBP3aHU NPEINPUATHA U KIIOUOB 08 153
HepcoHan
dpyru 11 8
O6mo 12 098

11 081

KwMm 31 nexemepu 2016 u 2015 roauna B JIpy>kecTBOTO HAMa HEU3IOJI3BAHN IUTATEHH OTIYCKH.

Hpurexasaunte o1 J[pyxectBoto kbM 31 nexkemBpu 2016 roauHa ¢(UHAHCOBH IAaCHBU
BKJIIOYBAT THPTOBCKH M APYTH 3aJb/DKeHHs. 3a ollpeJeNTHeTO Ha CIpaBeiiBaTa UM CTOHHOCT
JIpyKeCTBOTO M3MOJ3Ba METOAA Ha AMCKOHTHPAHUTE NapU4HH moTouy. Thil KaTo THPTrOBCKH
JIPYTH 330bIDKEHNS €A KPATKOCPOYHHU U € IPEHEGPEKNMO MaJIka OTCPOUSHOCT Ha NajexuTe, TO
TEeXHUTe IPEHOCHH M COpaBeJJIMBH CTOWHOCTH ca MpUOIU3UTENHO - paBHU. J[py>kecTBOTO
knacuguyupa (PpUHAHCOBUTE CH AKTHBH B HUBO 2 - JaHHH, Pa3siM4HU OT LEHUTE HAa aKTUBEH
na3ap, BKIOYEHH B HUBO 1, KOUTO NPAKO MM KOCBEHO -Ca JOCTBIIHY 33 HaOJI0ICHHE.

3a1bIKeHUATA KbM CBBP3aHH JIIAa Ca OMMOBECTCHU B IIPUTOKCHUC 27.

Dunancos omuem xkvm 31 oexemspu 2016 z00una
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INTOACHHTE/IHH ITPH/IOKEHHA KbM O®HHAHCOBHA OTYET
3a z00unama, npuxnroueauwa na 31 dexemepu 2016
Bcuuku cymu ca npedcmasenu 6 xunsiou 1e6a, 0c6eH Ko He e ROCOYEHO OpY20

22. 3aemn

KbMm 31 nexemBpu 2016 u 2015 roauna J{pyxecTBOTO MMa NOIYYSHHU TEKYI} OAHKOBRU 3ae€MU B
pasmep cboTBeTHO Ha 22 083 xun. nB. u 21 334 xun. nB. KeM 31 nexemepu 2016 JIpyxecTBOTO
HMa NOJIy4eHHM HEeTEKYIIM 3aeMM B pasMep Ha 757 Xul.JjiB.

3axpIKeHUATa 10 3aCMUTE, aHAIM3UPaHU MO BUJAOBE BAIYyTa €a, KaKTO CJIe/ABA:

31 pexemBpu 2016 31 nexemBpn 2015

OpMr. BaJIyTa OpHr. BaJlyTa
B XHISAH XHJL. JIB. B XHJIAAH XH. JIB.
Jlera (BGN) 2 642 2642 751 751
Erpo (EUR) 10 327 20198 10 524 20 583
O6mo 22 840 21334

Beuuky nonmy4eHd OaHKOBM 3aeMM ca C IUIABalll JIMXBEH MPOLEHT U ¢MKCUpaHa HaaOaBKa.
JIuxBeHUAT npoleHT € oOBbp3ad ¢ 1-meceunus W 3-meceunuss EURIBOR, nopagu xoero
JUXBUTE Ce aKTyalu3upar TeKylo. YcloBUsTa 10 6aHKOBUTE 3a8MU MOTAT Jia c€ npe/iorOBOPAT
cllel M3THYaHe Ha €/1Ha Fo/1MHa OT OTIYCKaHETO MM, clief] U3BBPIIBAHE Ha CHOTBETEH (DMHAHCOB
aHayIM3 OT CTpaHa Ha GaHKaTa-Kpeaurop. '

BankopuTe 3aeMM, mpenoctaBeHd Ha JpyxkecTBOTO, ca 00e3meYeHM ¢ MMOTeKa Ha UMOTH,
MAIIMHM ¥ CHOPBKEHUS, 3AIOT HA MATepHaJHM 3amacH, THPrOBCKM B3eMaHMs U MapUYHU
cpencTia (BIXK ChIIO mpunoxeHus 14, 17, 18 u 19).

Iputexapanute oT JHpyxecteoro kpM 31 nexemepu 2016 romunHa ¢(UHAHCOBM nacHBH
BKJIIOYBAT JIMXBEHM 3aeMU. 3a OmpeleNsHeTO Ha crpaBeaMBaTa UM cTOHHOCT JIpykecTBOTO
U3M0JI3Ba MeTofa Ha JMCKOHTMpaHuTe mapuuud moToud. JlpyxkecTBoTo Kinacupuuupa
¢dunaHCOBUTE CH aKTUBU B HUBO 2 - JAHHM, Pa3JIMYHM OT LIEHUTE Ha aKTHBEH ma3ap, BKITIOYSHH
B HUBO 1, KOMTO mpsIKO MJIM KOCBEHO ca JOCTHIHU 3a Habmoaenue. CripaBeyidBaTa CTOMHOCT
Ha 3aemute kM 31 nexemepu 2016 1 2015 roauHa e npubAM3UTENHO PaBHA HA MPeHOCHATA UM
CTOHHOCT. :

23. 3aabiaxeHns Ho PUHAHCOB JU3HHT
MuHuMa HM JH3HHTOBH ‘ Hacrosma croiiHoct Ha
1AL AHUA MHHMMAJIHUTE JTN3HHIOBU
’ 1A AHUA
31 nexemBpu 31 nexemBpu 31 gekemepu - 31 gexeMBpHu
2016 2015 2016 2015
3aAbiKeHHA MO PUHAHCOB JTH3HHT
Jo enna ropuHa 57 14 53 11
Mexay ABe U HeT roguHU 75 28 72 26
Munyc: JIuxBu 1o JTU3HHT ) 5 - -
HacTomua CTOFIHOCT Ha 3aAb/IKCHUATA 125 37 125 37
no hHHAHCOB JIM3WHT
Mnunyc: Hacrosma croiinoct Ha
3AABJIKCHNATA O clmuancon JIN3HHT A0
€AHA rOANHA 53) (11)
Hac'roama CTOMHOCT Ha 3aAbIKCHHATA
N0 GUHAHCOB JIM3HMT HAR €XHA TOIUHA 72 26
@unancoe omyem koM 31 dexemepu 2016 z00una 54
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HOACHHTE/THH IIPH/IO’KEHUA KBM OHHAHCOBUHA OTYET
3a 200unama, npuxnioueauia na 31 dexemepu 2016
Bcuuku cymu ca npedcmasgenu ¢ Xunsaou 1e6a, 0C6eH aKo He € NOCOYeHo Opy2o

23. 3aanikeHust Mo PUHAHCOB JH3UHT (MPOABbJKEHNE)

KbM 31 nexemBpu 2016 ropuna J[pyXKecTBOTO MMa 3aJB/DKEHHS IO CKIIOYEHH JOTOBOPH 32
(MHAHCOB JIM3UHT 32 NPUNOOWBaHEe HA TPAHCIOPTHH CPEACTBA, MAIUMHKU ¥ KOMITIOTPH, a KbM
Kpas Ha TIPEAXOAHNS OTYETEH TIEPUOA UMa CKIIOYEHH JIBa JOTOBOpA 3a MOKYTIKA Ha JIU3WHT HA
TPaHCIIOPTHH CpeJCTBa Tpe3 AekeMBpH 2015 roausa. PEKOBOACTBOTO Ha JIPYXKeCTBOTO CUMTA,
ye CchpaBeJyiuBaTa CTOHHOCT Ha 3aJbJDKCHUATa 1O (PUHAHCOB JH3MHT He C€ pasiuyaBa
CBILIECTBEHO OT TAXHATA TEKyLIa CTONHOCT.

24. IIpnuxoam 3a 6baeM NepHo U

ITpes 2013 roauna JIpyXecTBOTO € CKMOYMIO ¢ M3MbIHUTENHA areHIys 3a HaChpYaBaHE Ha
MAJIKATE W CPEAHUTE TIPEATIPUATHS KbM MUHMCTEPCTBO Ha MKOHOMMKATA, €HEpPreTukara M
TYpu3Ma JAOTOBOp 3a Oe3pp3Me3sgna momom Mo OnepaTuBHA Tporpama ,Pasputme Ha
KOHKYPEHTOCIIOCOOHOCTTa - Ha ~ Obnrapckara ukoHommka 2007-2013“. PasmepsT Ha
6e3rBb3Me3/IHa TIOMOII TI0 JOTOBOpA € B pa3Mep Ha 363 Xwmil. NB. U T4 € nonydeHa npes 2014
ro/IMHA.

IIBI/I)KCHI/ICTO Ha MPaBUTCJICTBCHUTE AAapCHUA €, KaKTO ClIcABa:

31 nexemBpu 31 nexemBpu

2016 2015

Canyio B HauanoTo Ha IEepUOAa - 152
ITonmyuenu NpaBUTENICTREHU AApEHHU - -
IIpuzHaTH NPUXOAU OT PABUTENICTBEHH AapPEHHA - (152)

Canno B Kpasi Ha nepHoaa - -

25. 3aabiKeHUd 3a 00e3eTeHNs NMPH NEHCUOHNPaHe

lIBPDKeHPIeTO Ha 33bJDKCHHUATA. 3a 0663H16TCHHH IIpyu NICHCUOHUpaHe, TIpU3HAaTH B OTYETA 3a
(bHHaHCOBOTO CBCTOAHUE €, KaKTO CJIC/ABa.

31 nexemBpu 31 nexemBpn

2016 2015

Hacrosiia CTOHHOCT HA 3aIBIDKEHHETO 281 255

Pasxoau 3a Tekyll CTax 39 41

Pasxonu 3a nuxeu 6 6

Wznnareny obeslieTeHus (65) (18)
AxTiO€pcKH 3aryon/(neyandu) oT KOPEKLHH, ABDKALIM CE Ha

OnuTa 14 (2)

AKTIOEPCKH 1I€4an0u OT NpOMsHA BbB (PUHAHCORUTE
HpeNoIOKEHH (36) 0y)
Canno B kpasi Ha epHoaa 239 281

Dunancos omuem xom 31 dexemepu 2016 200una
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ITOACHHUTE/THH IIPH/IO’KEHHA KbM ®HHAHCOBHA OTYET
3a z00unama, npuxnrousauia na 31 oexemepu 2016
Beuuku cymu ca npedcmaseny 6 XUns0u ie6d, 0C6eH aKo He e NOCOYeHo Opy20

25. 3aanikeHus 3a 00e3uieTeHHA NP HeHCHOHUPaHe (IPOXbJKEHHE)

PazxoabT 3a Texyln cTax 3a roAUHUTE, 3aBBpINBAM Ha 31 pexemBpu 2016 u 2015 e Brirouen
B pa3xojuTe 3a epcoHana.

CyMI/ITC, IIpu3HaT B OTYETaA 3a BCeoOXBaTHHSA ZA0XO0Z BBB BPB3Ka CBC 3aABIDKCHUATA TIPU
IIEHCUOHUPaHE Ca CIICAHUTE:

31 nexeMBpH 31 nexemBpu

2016 2015

Pasxou 3a TeKyL CTax 39 41

Pazxomu 2a Jnxen 6 6

Pazxoau, npusHaTH B neyanOuTe u 3aryoure 45 47

AxTiOepcky 3ary6ou/(neyantu) oT KOpeKIUH, IbDKALIY ce Ha

onura 14 )
AxTiOoepcky ne4antu ot NpoMsiHa BeB (HHAHCOBHUTE

TIPENONOKEHUS (36) )

AxTioepcky neyantu, NPU3HATH B APYTH BCEOOGXBATHU JOXOAN (22) 3)

O6mo : 23 44

3agpipkeHneTo 3a 00e3iueTeHue npH NeHcruoHupawe kpM 31 aexkemspu 2016 u 2015 ropuba
BKJIFOYBA:

31 nexemBpn 31 nexemBpu

2016 2015
O0esmeTeHus Npy JOCTUTAaHE Ha TeHCHOHHA BB3pacT 237 280
O6eswuieTeHns Npu NpeXxaeBpeMeHHO NeHCHOHUpaHe : 2 1
O6mo 239 281

JlBmxeHHeTo Ha pesepBa 3a JOXOAH Ha IePcoHaa €, KakTo Clie/Ba:

31 pexemBpm 31 nexemBpn

2016 2015
Canzio B Ha4YaIoTo Ha NEPHOAA 176 173
AxTioepcka nevanta, npu3HaTa B Ipyry BCeoOXBaTH AOXOAH, 2 3
6pyTHO
OTCpodeH! AaHbIH, PAKO NPU3HATH B COOCTBEHNS Kamuran (#3) _ -
Cayino B Xpasi Ha HepuoJa B . 196 176

: HpOBI/ISI/IS{Ta € Ha4YuCJIeHa NPy MprueMaHe Ha CJIISAHUTE OCHOBHU q)HHaHCOBI/I NPEAOJIOKCHHUA:

31 nexemBpH 31 pexeMBpH

2016 2015
JIMCKOHTOR NpONEeHT 2% 2.5%
Braeiio yeenudenne Ha 3aIUIaTUTE 3a ClieABAILUTE NeT FOAUHH 2% 5%
Boheio ygenuueHue Ha 3aIiaTuTe Ciefl neTaTa roauHa 1.5% 3%

@unancoe omuem xom 31 dexemepu 2016 2oouna
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IOACHHUTE/IHHU [IPH/IOKEHUA KM OUHAHCOBUA OTYET
3a zoounama, npurnioueauia na 31 oexemepu 2016
Beuuxu cymu ca npeocmasenu 6 Xunsaou 1e6a, 0C6eH aKo-He € NOCO4eHOo Opy20

25. 3aabakeHnus 3a o6e3leTeHNs NPH NEHCHOHUPaHe (IPOABJIKEHIE)

WznonssanuTte JeMorpadcku akTIOSPCKH MPeANONOXKeHUS ca 6a3upaHy Ha:
» JIaHHU 33 TEKy4eCTBOTO Ha NepcoHasa Ha J[pyKecTBOTO 3a MOCHeAHUTE TPU rOJMHY;
e Tabnuua 3a CMBPTHOCT, M3TOTBeHa HA 0asaTa HA CTAaTHCTHKA, IPEJOCTABEHA OT
Hanuonanuus Cratuctudeckn MuHcTHTyT, 33 00IaTa CMBPTHOCT HAa HAceNCHHETO B
Bwarapus 3a neprona 2011 — 2013 rogusa;

TeKy‘{eCTBOTO Ha II€pcoHala €, KaKTo ClcABa.

31 nexemBpH 31 nexemBpH

Bw3pact 2016 2015
18 — 30 rogunn 4% 4%
31 — 40 roguan 3% 3%
41 — 50 roguau 2% 2%
51 — 60 rogunu 1% 1%
Hax 60 roguHu 0% 0%

ChriacHO ycnoHuaTa Ha JieiicTRamys KollekTuBeH TPYJOB JIOTOBOp U cbriiacHO Koxekca Ha
TPy 3, p¥ NpuA0OUBaHe TIPABO HA MEHCUA 33 OCUTYPHUTENIEH CTaX U BB3PACT, IEPCOHATBT UMa
HpaBo Ha oOe3leTeHWEe NMpy NMEHCHOHMpPaHe B pa3Mep Ha OPYTHOTO TPYAOBO BB3HArPaxJcHHE
3a CpOK OT 2 Mecela Wi B pasMep Ha OpyTHOTO TPYIOBO BB3HArpaiieHHe 3a CPOK OT 6
Mecella, ako ¢ paboTun B Jpy:KecTBaTa Ha rpymnarta odmo npes nocneauure 10 romgmsHu ot

TPYIOBHS CTaX.

[TnaH®T 3a AepuHUPaHU JOXOAM u3lara J[py>KecTBOTO Ha CNICJIHUTE aKTHOEPCKH PUCKOBE:

HHBecTULIMOHEH PUCK Hacrosinara cTOHOCT Ha 3aAb/KEHUETO 1O IUIAHA ¢ AehUHUPAHN
JO0XOAM c€ H3YMCISBA KATO C€ U3MOJ3BA JAUCKOHTOB NPOLEHT HA
Brparapcky IBP’KABHU LIEHHU KHWKA, JACHOMUHUPAHW B JIEBA, C
MarypureT a0 10 roaunu, KaTo JAHHUTE 32 CICABALIUTE TIEPUOIM

ca Ype3 UHTEPNoJIMpaHe HA JAHHUTE.

JIuxBeH puck HamaneHue Ha JIMXBEHUs NPOLEHT HA BBIrapckuTe IBPXKABHU
HEHHY KHWXA 10 YBEIWYM - 3aJB/DKCHHETO MO IJIaHA C
JeuHUpaHu JOXOAH.

Puck, cBbp3an ¢ ABATONETHETO HacTos1uata cTOfHOCT HA 3aAB/DKEHUETO MO NaHA ¢ AeduHupanu

JOXOAM Ce HU3YMC/IsSBA TpPU OTYHTaHe Ha Haif-moOpata

NpuGIU3NTETHA OLIEHKA HA CMBPTHOCTTA HA HACTUTE JIULA.

Puck, cepp3an cbe 3amiarara Hacrosmara cToHOCT Ha 3aXBIDKEHHETO N0 MIaHa ¢ Aeunupanu
HOOXOAM C€ H3UMCI/IIBA KaTo c€ OTYMTAT OBJCIUNTE 3aIUlaTh Ha
HAeTUTE JIULIA MO TIJIaHA. Y BE/IMYEHUETO HA 3aIUIaTHTE e MOBULIY

330BJ/DKCHUETO IO TVIAHA.

Dunancog.omuem xom 31 dexemepu 2016 z00una
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HOACHHUTE/IHH ITPH/IOXKEHHA KbM OHHAHCOBHA OTYET
3a zo0unama, npuxnioueauia Ha 31 oexemepu 2016
Beuuxu cymu ca npedcmasenu 6 xunsidu 1€6a, 0c6eH aKko He e NOCoYeHo Opy20

25. 3agsaKeHus 3a o6e3meTeH s IPH MeHCHOHUPaHe (IPOAL I KeHHe)

AHanmu3bpT Ha YYBCTBUTECJIHOCTTA, OCHOBaBalll C€ Ha pPa3syMHO BB3MOXHUTEC IIPOMCHU B
CBOTBCTHUTEC INPCATIONOXKCHUA, B Kpad Ha OTYCTHHA II€PUOJA, AOKATO BCHYKHM OCTaHAIX
NPEAIIONOXKECHUA ce [IPUEMa, Y€ OCTaBaT HEIIPOMCHEHHU, € KaKTO ClI€/Ba:

Mznonspanu
Munyc 1 % MPEATONOKEHHS IInoc 1 %

Y pe3yJITaTH
IIpoueHT Ha AUCKOHTHpaHe 1.0% 2.0% 3.%
PazMep Ha 3aABDKSHUETO (XML JIB.) 270 239 214
Paznuka (xu. nB.) 31 - 25)
Paznuxa (%) 13% - (10%)
Prcr Ha padoTHaTa 3am1aTa 0.50% 1.50% 2.50%
Pasmep Ha 3aXbKEHUETO (XUN. JB.) 214 239 270
Paznuka (xui. ng.) (25) - 31
Paznuka (%) (11%) - 13%
BeposiTHOCT 32 NPEACPOYHO OTTErIAHE 1.13% 1.97% 2.97%
Pasmep Ha 3aAB/KSHHETO (XWl. JB.) 241 239 237
Pasnuka (xun. J1B.) 2 - 2)
Paznnka (%) 0.8% - (1%)

Tabnuua 3a
Jomyckame 32 cMbpPTHOCT -1 roguna CMEpTHOCT + 1 roguna
Pasmep Ha 3a0bJuKEHHETO (XML, JIB.) 237 239 242
Paznuka (Xu. nB.) 2) - 2
Pasnuxka (%) (1%) - 0.9%

I'opHusT aHanu3 Ha YyYBCTBUTENHOCTTa € BB3MOXKHO Ja HE € IPEACTABUTENEH 3a
JeliCTBUTeIHATa [TPOMAHA B 3aJBIDKCHUETO KBM MEepcOHa a IpH MEHCUOHUpaHe, Thil kaTo e
MaJko BEpOSTHO JJa HACTBIIM IIPOMsHa B IIPENONIOXKEHHUATA, KOATO /14 € H30JIMPaHa, a HAKOU OT
HPEIIONOKEHUATa MOXKE Jla Ca BBB B3aMMHA BPB3Ka. [Ipy rOpHMTE M3YMCIECHUS € ION3BaH
KPEIUTHUST METOJ Ha NPOrHO3HMTE €JMHHUIM, M3MOJI3BaH 3a ONpeleNsiHe Ha 3a[bJIKEHUETO
KBM II€pCOHaNa IIpH NIEHCUOHUPaHe, MPU3HATO B OTYETa 32 PUHAHCOBOTO CHCTOSHUE.,

26. {OCHOBeH KanHuTaJ H pe3epBH

OCHOBHUAT KallUTal € [IPECTaBEH [0 HEroBaTa UCTOpHYEcka CTOHHOCT, CBIIIaCHO ChACOHOTO
pelIeHue 3a perucrpanus Karto kbM 31 nexemBpu 2016 u 2015 roamna e pasrpesienen B
2 000 000 axnun ¢ HoMKMHANIHA cTOMHOCT OT 10 J1eBa Beska.

CernacHo Teprobekus 3akoH Jpy»KecTBOTO € JUIBKHO Jia 06pa3yBa 3aKOHOBU pe3epBH ((oHy
Pezepen). M3TouHunure Ha pe3epea ca:
e Haii-manko 1/10 or neuanbara, koATO ce omeﬂﬂ ZOKaTo CpenacrBara BBE (oHIA
crurHar 1/10 nnm no-rojsiMa 4acT OT KalluTaia, ONpeeieHa OT YCTaBa;
® CpeACTBarTa, MOJIYYCHHM HajJ HOMUHATHATA CTOIMHOCT Ha aKIMUTE W OOMUralliure Hpu
€MUCHATa UM; .
e CcymaTa Ha JONBIHUTEJNHUTE INAIAaHWA, KOUTO TPAaBAT aKUMOHEPUTE Cpelly
IPENOCTaBEH! UM NPUBUIETUM 3a aKIIUUTE;
® Jpyru U3TOYHULM, IPEABUICHH B ycTaBa WM 10 PEIICHUE Ha OOIOTO ChOpaHue.

PesepebT MOke Aa Obae u3lON3BaH caMo 3a MOKpuBaHe Ha 3ary6u. Koraro pasmepsT Ha
pesepBa Haaxpbpisd 1/10 oT KkanuTana, NO-FONEMHSAT pasMep MOXe Ja ObJe M3IOJN3BaH. 3a
yBellM4aBaHe Ha KaltuTaja.

Dunancoe omiem xvm 31 dexemepu 2016 200una
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ITOACHHUTEJIHHU ITPH/IOKEHHA KbM @ HHAHCOBHA OTYET
3a 200unama, npuxnioueawa na 31 oexemepu 2016
Bcuuku cymu ca npedcmasenu 6 xunsiou 1e6a, 0C6eH aKo He e NOCOYeHO Opy20

26. OCHOBeH KanuTaJ U pezepBH (IPoALJIKeHHE)

Jlpyrute pesepBH 3a 0OpasyBaHH IIpe3 IPEIXOAHM Nepuojd, Bb3 OCHOBA Ha JeHCTBAIlOTO
TOTaBa 3aKOHOJATENCTBO. M3MoN3BaHETO MM ce ompefieid ChIVIACHO PEelIeHM:ATa Ha OOLIOTO
cbOpaHue Ha aKUuoHepuTe. 3a Ch3JaBaHETO M H3IMOJI3BAHETO Ha Pe3epBa 3a 3aIbJLKEHMS NPU
HeHCHOHUpaHe (aKTIOepCKU Ieyanou U 3ary6u) Bux npuioxeHue 3.8 u 25.

CerimacHo pemeHue Ha OOmoTO chOpaHume Ha akumoHepure OT Mecell fomu 2016 ca
pazlpezeneHd JUBUACHTH OT neuanbata 3a 2015 roguHara B pazMep Ha 300 XuiLJjiB., KOUTO ca
OTpa3eHH KaTo HaMalleHue Ha HepaslpelelieHATe Ieyandu B OTHeTa 3a IPOMEHHTE B
cobcTBeHns kanutan npe3 2016 roauna Ilpes 2015 roguHa He ca paznpeZieleHd AUBHIEHTH OT
reyanbara 3a 2014 roguHa.

K®M 31 pexemepu 2016 rouHa JMBUAEHTHTE, TbJDKAMHU 3a IPEIXOJHN TOAUHM, Ca U3ILIATEHH
H3LIATIO.

27. CaelxH ¢h¢ CBbP3aHH JIHIA

Ilpes 2016 m 2015 roguna J[py>kecTBOTO € OCHILECTBABANO CAENKUA CHC CIeJIHUTE CBHP3aHU
nvua:

Cepbp3aHO JHLe BHJI Ha cBbP3aHOCTTA

Hnxenepunr EAJT Jlp1uepHO IpyKeCTBO
@uikab Conap OO/ JiplliepHO ApyXeCTBO
Mak Ka6 JIOO, MaxeznoHus Jbl1epHO ApYKECTBO
®uikab {uctpubyuus, Pymerus JbIIepHo IpyKecTBO
®unkab Conap Enepmxu AC, Typuus JbInepHo IpyKeCTBO
Ounxad MU', Cepous JIbILEPHO NPYKECTBO
I"ecripo I'puiin Enepmxu C.P.JIL., PymbHuA  [[BIIEPHO ApYyXKeCTBO
Conap Pemyc C.P.JI, PymbHuA JIbI1IEPHO APYKECTBO
®unxad Cou.C.P.JI., PymbHuA JUbIepHO IpyKECTBO

PrkoBozcTBO Ha J[pykecTBOTO KnrogoB ynpapieHcKku IepcoHan

CrenkuTte CbC CBbP3aHU JIMLA C€ OTHACAT IVIABHO JIO:
¢ [loxynko-npogax6a Ha CTOKM U M3BHPLIEHN MOHTAXHU AeHHOCTH;

¢ [IpemocraBsHe Ha 3aeMy;
e HznnaTeHu Bb3HArpaKJeHHUA.

O6GeMuTe Ha CHEJIKUTE, OCBHIIECTBEHH ChC CBBP3aHM Jjmua 3a 2016 u 2015 rojguna ca; KakTo
cliensa;

31 pexemBpHU 31 nexemBpH 31 pexemBpH 31 nexemBpH

I'pynm cBBLp3aHu JULA

2016 2015 12016 2015
IIponax6a Ha ITponaxba Ha IToxynka Ha Ilokynka Ha
CTOKH, yCIIyT'H CTOKH, YCIIYTH  CTOKH M YCIYrd CTOKH U YCHYrd
U aKTHBH H aKTHBU
HdbiepHu pyxectsa 6 835 10 584 4714 5916
O6mo 6 835 10 745 4714 5916

Q@unancoe omuem kom 31 dexemepu 2016 200una
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TTIOAICHHUTEJIHY IIPUJIO’KEHHUA KBM OUHAHCOBHUA OTYET
3a 200unama, npuxnrouearia Ha 31 dexemepu 2016 '
Beuuxu cymu ca npedcmaseny 6 Xunsou 1e6d, 0C6eH aKo He e NOCOYEHO Opy20

27. Cle/ixy che CBLP3aHM JHMIA (HPOAbJIKEHHE)

KsM 31 gexemBpu 2016 u 2015 roguna HeypeJleHUTE pa3d4eTH ChC CBBP3AHH JIHLA Ca, KaKTO

ciensa.

I'pynu cBBbp3aHu JIMLa 31 nexcemspu

31 nexemBpu

31 aexemBpu

31 nexemBpu

2016 2015 2016 2015
Biemanus Bsemanus 3aapikeHus 3aapaKeHus
JIpIiepHM ApyKecTBa . 12 048 5707 98 153
HpyxecTBO ¢ yyacTue Ha
KJIFOUOB YHPaABIEHCKU - 30 - -
nepcoHan
Knroyos nepconan 54 63 - -
O6mo 12102 5800 98 153

P%HPCHCHCHHTC AUBUJICHTH 1 3aAbJDKCHUATA 3a AUBUACHTH €A OITOBSCTCHU B IIPUIIOXKCHUA 26.

28. ITapuyHH HOTOIU OT ONEePATHBHA AeHHOCT

31 nexemMBpHu

31 nexemBpu

2016 2015
ITeyan6a npeu JaHBLH 32 EPHOJA 351 341
Kopexuuu 3a:
AmoprTH3aliy 1404 1655
Ilpuxomu ot puHaHCHpaHe - (152)
TMonyyeHn AUBHAEHTH 134 -
Ornucasy B3eMaHus 16 3
Hauncnena npoBu3us 3a neHCHOHUpaHe 45 29
IlpenocHa crofiHocT Ha ornucanu IMC 2 -
3ary6a/(neyan6a) ot npoaax6a Ha UMC 4) 5
Pazxoau 3a 1MXBH M TaKCH, HETHO 787 681
2735 2 562
Ilpomenn B 060pOTHYSA KaMUTal, B T.4.:
THProBCKU U IPYTH B3eMaHUA (637) 3978
Marepuandu 3anacu 658 3310
THProBCcKU U APYTH 3aABIDKEHAS (1 088) (5 538)
Ilapuyny NOTOIH OT ONepaTHBHA AeHHOCTTA 1668 4312
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